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Note :— This paper is of Seventy (70) marks divided into
two (02) Sections‘A’ and ‘B’. Attempt the questions
contained in these Sections according to the detailed
instructions given there in. Candidates should limit
their answersto the questions on the given answer
sheet. No additional (B) answer sheet will be
issued.
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Section—-A
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Long Answer Type Questions
(e ST wee) 2x19=38

Note:— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

guestions only.
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1. What is micro economics ? Explain the importance and

limitations of micro economic analysis.
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2. What do you mean by Budget Line ? Explain the state
of consumer equilibrium with the help of indifference

curve.

SSTE W W 39 o7 THSA § 2 STRMEE o i el

T Ui Fwge i feafa sl wose wifsw )
K-933 (2)



3. How is combined profit maximized under a cartel ?
And tell the reasons due to which there is a possibility
of breaking the Cartel.
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4. Critically examinethe Ricardian Theory of Rent.
R#rEl & T fagra 1 TS e Hifad |
5. Ciritically evdluate Arrow’ s theory of social selection.
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(TUs—|)
Short Answer Type Questions
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Note :— Section ‘B’ contains Eight (08) Short-answer type
guestions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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1. What is the difference between static and dynamic
equilibrium ?

Wifaer Ta WAfTh T § 1 TR § ?

2. Explain the concept of Engel’s curve.
UIe o5k i &R &l T FHIfST

3.  Explain the Marginal Rate of Technical Substitution.
Tehlhl TS hi EIHI ST sl AT IS |

4. Explainindetail the short run and long run equilibrium
under monopoly.
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5.  What are the different stages of returnsto scale ?
Yo & wfawa i fafu= sagemnd aF-wFd € 2

6. Explain the equilibrium of the firm with the help of
Total Revenue Curve and Total Cost Curve.
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7.  What do you mean by New Welfare Economics ?
Tl FHEATITRRT ST I 39 =1 Tl § 2

8. Explain the Innovation theory of Profit.
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