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Note :— This paper is of Seventy (70) marks divided into
two (02) Sections*A’ and ‘B’. Attempt the questions
contained in these Sections according to the detailed
instructions given there in. Candidates should limit
their answersto the questions on the given answer
sheet. No additional (B) answer sheet will be
issued.
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Section—-A
(@us—=h)

Long Answer Type Questions
(e ST wee) 2x19=38

Note:— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)

guestions only.
Tug ‘%' § Ui (05) < 3w uvA f ™ €, vl
9T & fere S+ (19) i fAuifa €1 foenfeet =
T G Had & (02) Il & W S T
1. What do you mean by independent branch ? What
journal entries are made in the books of head office to
incorporates branch trial balance ?
TS IS W ST 1 GHId § 2 Il IS oot i
IS T & T T9M FRE F Tkl | S SHa
yfafteat =t St § 2
2. Discuss the basis on which apportionment of joint

expenses is made in departmental accounts.

3 YR W == sifve o9 | foarfa @ & 99w
=g 1 faureH fman S 81

K—-262 (2)



3. TheAgraCoa Co. Ltd. took lease of acolliery on the
basis of 50 paise per tonne on coa raised subject to
minimum rent of ¥ 2,500 per annum with the right of
recouping shortworking during the first four years of
the lease. The quantity raised were::

Y ear Tonnes
2018-19 3,500
2019-20 4,000
202021 5,000
2021-22 6,500

You arerequired to given the necessary journal entries
and ledger in the books of Agra Coa Co. Ltd.

AT i HHE fafes 7 T @ U8 W o | 3EdR
Ik St TR fehTet gU e 50 T9 ufd =7 71 ufa
T w1 =Aan foRwan 3 2,500 ¥ | o i i @ ug &
Yo IR o6t § srufafed fmar s " ¥1 frefated
feRTet Y T

L) EA |
2018-19 3,500
2019-20 4,000
2020-21 5,000
2021-22 6,500

3R I HFAAT i TEIhi H TR Sl ol HITY
3R = femmET |
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4. Prepare statement of affairs and deficiency account of

Mr. ‘A’ from the following :

Capital on 1st April, 2020 4,470
Drawing for the year to 31st March, 2022 1,852

Losson trading for the year to

31st March, 2022 3,130
Creditors for Income-tax 208
Creditors 8064
Cash in hand 30

Book debts (Estimated to produce 2,350) 2,737
Furniture (Estimated to produce) 248
Inventories (Estimated to produce X 1,200) 1,320
Machinery (Estimated to produce 1,930) 2,125

Freehold property (Estimated to produce

3 5,800) and subject to mortgage of ¥ 4,500) | 5,800

Assuming the cost of winding up at ¥ 258. State the

amount of dividend expected to be paid.
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Frefafed gamel & suR W . ‘o1’ @1 feufa faawm

q ST Sl FAE

TSit 1 319, 2020 4,470
3TET0 I 31 7T, 2022 1,852
MR ¥ T 31 7, 2022 3,130
IHL & T ForeTan 208
[SREIR 8064
T T &S 30
TEIH O (S 1 3TAM T 2,350) 2,737
=R (SCAG T STH) 248
T (IAEA 1 STTAM T 1,200) 1,320
TR (37 o1 37AM T 1,930) 2,125
Fielee ufd (% 5,800 3cUEH 1 ATAE § 5,800

T 4,500 S & AL ¥

UMY St STHIG @FTd 3 258 T U FTa fohT S

el STIATA TN i T FAET |

5. A, B and C were carrying on business in partnership

sharing profits and losses in the ratio of 3: 2 : 1
respectively. On 313 December, 2015, Balance Sheet

of the firm stood asfollows:
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Liabilities Amount ) | Assts [Amount (%)
Sundry creditors 13,590 | Cash 5,900
Capital A/C : Debtors 8,000
A 15,000
B 10,000
C 10,000 35,000
Stock 11,690
Building 23,000
Total 48,590 48,590

B retires on the above mentioned data on the following

terms:

()  Buildings be depreciated by T 7,000.

(i) Provision for bad debts be made at 5% on debtors.

(i) Goodwill of the firm be valued at ¥ 9,000 and
adjustment in this respect be made without raising
goodwill account.

(iv) 5,000 be paid to B immediately and the balance
due to him treated as a loan carrying interest at

6% per annum.

Pass journal entries to record the above mentioned
transactions and show the balance sheet of the firm asit
should appear immediately after B’sretirement.
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T, oY, R G ORerl # e R 9, - wEe
3:2:1% 31U # died 91 31 fguwr, 2015 w1 ®wH &1
anferer fagr frfafe on .

Ity T () wfmmfaEt | Tl ()
fafay eMeR 13,590 | &g 5,900
gsft e - TR 8,000
T ¥15,000
st 10,000
@ ¥10,000 35,000
Tl 11,690
T 23,000
T 48,590 48,590

Swe anforg fafer W st frefafea T w sEwm 780

HAE :

() & HT 7,000 T FiEd w7

(i) TR W 5 gfavr T KO & AU graHe w

Tl

(iii) wH ® =nfd H gea T 9,000 T ¥ AR fa
A @l @l U 399 Frai-4d FHRSH fhy S

Tl
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(iv) ¥ 5,000 G St b1 FTa foha ST 3R 9 qf¥n =t
3G RO WA § i fwa S ) S W6
yfaerd anfeier =ars < 7

ST - o o s gfaseat sifee oiK ot &
SR & T 9IS H1 N fozar feemu

Section-B
(Tves-)
Short Answer Type Questions
(7Y, ST u9) 4x8=32

Note :— Section ‘B’ contains Eight (08) Short-answer type
guestions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.

Tvg ‘@' # Mg (08) @Y SWHE v T ™ |
e U & AU o7e (08) i fawifea €1 fanfemt
I T8 G Thael |/ (04) T & W 3 |

1. What do you mean by redeemable and Irredeemable
debentures ?

NG T STRNEAT B0 § 9 1 9 © 2
2. Write short notes on the following :

@ Goodwill

(b) Profit and loss adjustment account

(0 Revaluation account
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Frefafea = afea red fafer :

(&) efd

(9) <9 T = GHESH @l

(¥) YAHcarR @

Distinguish between a debenture and share.

3191 TH /U 9 H SR TR R |

Describe the rules of settlement of account at the time
of dissolution of firm.

FH & foued & g @ & f9ed & = &1 9o
ST |

Discuss the accounting methods of amalgamation.
GHHEA i Tremeh fafeEi o == e |

What is departmental accounting ? State its objects.
faura T | ® 7 39 Sevd Jasy|

Ram, Manohar and Joshi were partners in a firm.
Accounts are closed on 31st Dec. each year. Joshi died
on 29th February, 2016. His share of profit from the
closure of the last accounting year till death was to be
calculated on the basis of average of three completed

years of profits before death. Profit for 2013, 2014 and
2015 wereX 7,000, X 8,000 and I 9,000 respectively.

Cdculate Joshi’s share of profit till his death and pass
the necessary journal entry for the same.
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Y, AL Ud SR U H | 9EieR &1 @ 31 fegmr
I 9 fhT S ¥ 1 29 ®IERT, 2016 S Sl w1 A @&
T | U TGS & 9 i AT T e 99 bl el
Y g d Jog & Jd o9 O st @ Id Y & STER
R It 1 T8 2013, 2014 3R 2015 H MY HEA: I
7,000, ¥ 8,000 31k T 9,000 91

qg T @9 H SRt w1 e e oiR swe fau

SETTh SHA & o It |

8. The following is the balance sheet of NSC Ltd. as on
31st Dec. 2023 :

Liabilities R) |Assts ®)

4,000, 10% pref. shares| 4,00,000 |Sundry assets|12,00,000
of ¥ 100 each at book value

60,000 equity shares | 6,00,000

of ¥ 100 each

Bills payable 50,000

Creditors 1,50,000

Total 12,00,000 12,00,000

The market value of 60% of the assets is estimated to
be 15% more than the book value and that of the
remaining 40% at 10% less than the book value. There
is an unrecorded liability of ¥ 10,000.
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Find the value of each equity share (it isto be assumed
that preference shares have no prior clam asto payment
of dividend or to repayment of capital).

31 femmr 2023 7% wAugH fafiee w1 onfds faza
frrefafea -

Lol ®) | ot ®)
10% st aiferem i | 4,00,000 fafas wafwe | 12,00,000
% 4,000, % 100 wf sfer (g )

T s 60,000, 6,00,000

% 10 wfa s

& forat 50,000

R 1,50,000

B 12,00,000 12,00,000

60% TUEl 1 FSR Ted g% ocg ¥ 15% 31 iR
39 40% 1 e I ¥ 10% T T I TTHE T | T
=1 sfeferd 39T 81 310,000 |

Yok 3ieRre] I SR Hod T ShiTSq (I8 AT ST =18y
o qaTfeehR 3791 TR & 9T ATHIST & ST A1 St @
AT % Y | SiE g9 < Tl B
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