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Note :— This paper is of Seventy (70) marks divided into
two (02) Sections*A’ and ‘B’. Attempt the questions
contained in these Sections according to the detailed
instructions given there in. Candidates should limit
their answersto the questions on the given answer
sheet. No additional (B) answer sheet will be
issued.
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Section—-A
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Long Answer Type Questions
(e ST w9e) 2x19=38

Note:— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
guestions only.

Tug ‘%' § Ui (05) < 3w uvA f ™ €, vl
9 & fere S+ (19) i fAuifa €1 fnenfeat =
T8 G Had & (02) Il & W S T

1. What iscost accounting ? Discuss briefly its objective
and advantages.
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2. Distinguish between job costing and contract costing.
State the special features of contract costing.
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3. What do you understand by ABC Anaysis ? What are
its advantages ?
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From the books of account of M/s ZY X Enterprises,

the following details have been extracted for the year

ending March 31, 2023 :

Particulars Amount
®)
Stock of materials :
Opening 1,88,000
Closing 2,00,000
Materials purchased during the year 8,32,000
Direct wages paid 2,38,400
Indirect wages 16,000
Saariesto adminigtrative staff 40,000
Freight :
Inward 32,000
Outward 20,000
Sales 15,79,800
Casn discount alowed 14,000
Bad debts written of f 18,800
Repairs of plant and machinery 42,400
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Rent, rates and taxes :

Factory 12,000
Office 6,400
Travelling expenses 12,400
Salesmen’ s salaries and commissions 33,600

Depreciation written off :

Plant and Machinery 28,900

Furniture 2,400
Director’ sfees 24,000
Electricity Charges (Factory) 48,000
Fuel (for boiler) 64,000
Sale of Scrap 500
General Charges 24,800
Manger's Sday 48,000

The manager’ s time is shared between the factory and
the officein theratio of 20 : 80. From the above details
you are required to prepare a cost sheet to show :

(i) Primecost
(i) Factory cost
(ilf) Cost of production
(iv) Tota cost
(v) Profit
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A product of afactory passes through three process A,
B and C. From the following particulars find out the
process wise cost for the month ending on 31st March,
2023:

Processes
A B C
Materias 15,000 10,000 8,000
Wages 20,000 15,000 12,000
Direct Expenses | 5,000 4,000 2,000

No. of Commodities Produces — 500

Provide for Indirect Expenses @10% of Prime cost of
each Process.
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Section-B
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Short Answer Type Questions
(g I U9H) 4x8=32

Note :— Section ‘B’ contains Eight (08) Short-answer type
guestions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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1. Whatisacost sheet ? Explain the purpose served by it.
AN U F1 § ? 39 G Sevd ] T Hifer |

2. Discuss the methods of ascertaining profit on the
following contracts:

(@ When contract is compl eted.

(b) When contract is not completed.

() When the contract is nearing completion.
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3. Write ashort note on operating cost.
TRETe A W T |iww feoof faferm )

4. Distinguish between joint product and by-products.
T IR AR -SR] o o TR T HifT |

5. Describethe general features of process costing.
Tfsha TITd 1 WA foRTeeT w1 v Hifw |

6. Define overheads. Explain various classification of
overheads.
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7. Explainthe limitation of cost accounting.
NG TEehd i SIS i SarEy |

8.  On manufacturing of 7000 units, direct wages cost are
< 22,000. For manufacturing additional 1000 units the
cost of wages increases 10% less than proportionaly.

Find out the amount of direct wages for tender of 9000
units.
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