K-170
Total Page No. : 4] [ROll NO. ..o

BAEC-101

Bachelor of Art (BA) Ist Year
Examination Dec., 2023

=it rdomer

Time: 2 Hours] [Max. Marks: 70

Note :— This paper is of Seventy (70) marks divided into
two (02) Sections‘A’ and ‘B’. Attempt the questions
contained in these Sections according to the detailed
instructions given there in. Candidates should limit
their answersto the questions on the given answer
sheet. No additional (B) answer sheet will be
issued.
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Section—-A
(@us—N)

Long Answer Type Questions
(e ST w9e) 2x19=38

Note:— Section ‘A’ contains Five (05) Long-answer
type questions of Nineteen (19) marks each.
Learners are required to answer any two (02)
guestions only.
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1. Critically explain new welfare economics.
T HATITRR] STUVRS i SATATETCHh SHTEAT iU |

2. Explainthelaws, assumptions and limitations of demand

and aso explain the determinant factors of demand.
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3. Is Samuelson’s revealed preference anaysis an

improvement over Hick’s analysis ? Discuss.
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4. Explain the difference between perfect and imperfect
competition. How is price determined under imperfect
competition ?
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Ffa=ifiTar & siavia ged T yoR fuffa S & 2

5. Ciritically explain the margina productivity theory of
profit.
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Section-B
(Tus-—a)
Short Answer Type Questions
(g I U9H) 4x8=32
Note :— Section ‘B’ contains Eight (08) Short-answer type
guestions of Eight (08) marks each. Learners are
required to answer any four (04) questions only.
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1. Explain the nature and scope of economics.
TN Y Yhfd qeN & 1 THATET |

2. Distinguish between micro and macro economics.
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3. Explain the concepts of static and dynamic economics.
Wifqe T Jafieh AL i STaaRmed 1 gresmst |

4. What do you undestand by law of equi-margind utility ?
TH-HA ST fem @ ey = wwe ¥ 2

5.  How does the consumer achieve the state of equilibrium
with the help of utility analysis? Explain.
ST foreetooT i FgEd | I fhe TR dqa
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6. Explan the equilibrium of a firm under perfect
competition.
quf FGIRTAT T <90 H Tk HH & W hH GHEE |

7. Discuss the concepts of marginal revenue, average

revenue and total revenue, with the help of tables and
CUrves.
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8. Writeashort note on ‘Quasi Rent’.
oyl T W wfaa feouft fafem
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