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Note :

Note :

This paper is of seventy (70) marks divided into
two (2) Sections, 'A' and 'B'. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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SECTION—A
Ers—dh
(Long Answer Type Questions)
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Section 'A' contains five (5) long answer type

questions of Nineteen (19) marks each. Learners are

required to answer any two (2) questions only.
2x19=38
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1.  Discuss the different types of equilibrium in economics.
3Fefe H e @ A= USRI &l fader Sy |
2.  What do you understand by Elasticity of Demand?

Explain the degrees of price elasticity of demand.
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3.  Explain graphically the 'Law of Variable Proportions'.
gRaceiier srurdl & o/ @ e @R S |

4. Write the meaning and characteristics of monopolistic

competition.
UHIERTRS FfaIiar &7 3ref ud faemans forRay |
5.  Critically explain the marginal productivity theory of

distribution.
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SECTION—B
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(Short Answer Type Questions)
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Note : Section 'B' contains eight (8) short answer type
questions of Eight (8) marks each. Learners are
required to answer any four (4) questions only.
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1.  Write the importance of Micro Economics.
Ffte s & wed &I fofay |
2.  Explainthe state of consumer equilibrium with the help

of indifference curve.
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3. Whatis the Law of Equi-Marginal Utility?

T ST e @ 87
4. Whatdo you understand by consumer's surplus?
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5. Explain the difference between the concepts of 'average

revenue' and 'marginal revenue' in a firm.
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6.  Write a short note on Perfect Competition.

ot iR W R § Rl R |
7.  Write the characteristics of Iso-Quant.
FHIATE gt Bl faeraamg forfay |
8. Whatdo you understand by Wages?
OGR! A MY FIT FqHST &7
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