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Note : This paper is of Seventy (70) marks divided into 

two (02) Sections A and B. Attempt the questions 

contained in these sections according to the 

detailed instructions given therein.   

 
 

 

 

Section – A 

(Long Answer – type questions)  
 

Note:  Section 'A' contains Five (05) long-answer-type 

questions of Nineteen (19) marks each. Learners are 

required to answer any two (02) questions only. 

       [2 x 19 = 38] 

  P.T.O. 
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Q.1. Explain the significance and relevance of business 

environment. How does it affect the market in today's 

scenario? 

  

Q.2. Describe Public Sector Enterprises. Mention the types 

of public enterprises. 

  

Q.3. Write a note on Industrial Development Bank of India 

(IDBI). Mention the objectives and functions of IDBI. 

 

Q.4. Explain the role of Securities and Exchange Board of 

India (SEBI). 

 
 

Q.5. Explain the role of Liberalisation, Privatisation and 

Globalisation (LPG) reforms of 1991. 

 

 

Section – B 
 

(Short-answer-type questions) 
 

Note:  Section 'B' contains Eight (08) short-answer-type 

questions of Eight (08) marks each. Learners are 

required to answer any Four (04) questions only.           

[4 x 8 = 32] 
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Q.1.  What is Gross Domestic Product (GDP) and Gross 

National Product (GNP)? 

 

Q.2. Define the terms Wholesale Price Index (WPI) and 

Consumer Price Index (CPI). 

 

Q.3. What is aggregate demand and aggregate supply? 

 
 

Q.4. Write about  qualitative methods of credit control by 

Reserve Bank of India (RBI).   
 

Q.5. What is hoarding in terms of market economy? 

  

Q.6. What is revenue and fiscal deficit? 

 

Q.7. What is an oligopoly market? Give an example. 

  

Q.8. Write a note of Special Economic Zones (SEZ). 

 

********************** 


