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Time : 2 Hours] Max. Marks : 70

Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. Explain cost audit. Describe the essential features of cost
audit.
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2. What do you mean by personnel audit? Which elements
should be considered while reviewing the personnel
department?
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3. What are the principles of decision making? How will a
management auditor review these principles?
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4. Critically evaluate the present position of audit of public
sector undertaking. State its shortcomings and give
suggestions for its improvement.
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5. What is the objective of purchase management? What are
the main points to be taken into account while preparing a
set of questionnaire to evaluate purchase management
function? Explain.
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Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)
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1. Provisions of Indian Companies Act with Regard to
Management Audit.
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2. Difference between Management Audit and Financial Audit.
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3. Cost Accounting Record Rules.
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4. Steps Involved in conducting of Cost Audit.
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5. Importance of Cost Audit for a Manufacturing and Business
Enterprises.
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6. Characteristics of Good Management Audit Programme.
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7. Main Internal Control Techniques.
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8. Components of Marketing Audit.
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