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Note : This paper is of Seventy (70) marks divided into 

two (02) Sections A and B. Attempt the questions 

contained in these sections according to the 

detailed instructions given therein.   

 
 

uksV % ;g ç'u i= lRrj ¼70½ vadksa dk gS tks nks ¼02½ 

[k.Mksa] d rFkk [k esa foHkkftr gSA çR;sd [k.M esa 

fn, x, foLr`r funsZ'kksa ds vuqlkj gh ç'uksa dks gy 

djuk gSA  

 

 

 

 

P.T.O. 
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Section – A / 

(Long Answer – type questions) / ¼nh?kZ mRrjksa okys ç'u½ 
 

Note:  Section 'A' contains Five (05) long-answer-type 

questions of Nineteen (19) marks each. Learners are 

required to answer any two (02) questions only. 

       [2 x 19 = 38] 

   

uksV %  [k.M ^d* esa ik¡p ¼05½ nh?kZ mRrjksa okys ç'u fn;s 

x;s gSa] çR;sd ç'u ds fy, mUuhl ¼19½ vad fu/kkZfjr 

gSaA f'k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ ç'uksa ds 

mRrj nsus gSaA  

 

 

Q.1. What are the mutual funds? State the characteristics of 

mutual funds? 

E;qpqvy QaM D;k gSa\ E;wpqvy QaM dh fo'ks"krk,a crk,a\ 

 

Q.2. What are the different sources of raising funds? 

Explain. 

dks"k tqVkus ds fofHkUu lzksr dkSu ls gSa\ O;k[;k dhft,A 
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Q.3. Define the Efficient Market Hypothesis in each of its 

three forms. What are its implications? 

dq'ky cktkj ifjdYiuk dks blds rhu :iksa esa ls izR;sd 

esa ifjHkkf"kr djsaA blds fufgrkFkZ D;k gSa\ 
 

Q.4. Explaining the importance of investment and discuss 

the factors affecting investments. 
 

fofu;ksx dk egRo crkrs gq, fofu;ksxksa dks izHkkfor djus  

okys rRoksa dh foospuk dhft,A 

 

Q.5. How are share prices of different holding periods 

determined with the help of two stage growth model 

and three stage growth model? 

fofHkUu /kkj.k vof/k ds 'ks;j ewY; nks pj.k o`f) ekMy 

rFkk rhu pj.k òf) ekMy dh lgk;rk ls fdl izdkj Kkr 

fd;s tkrs gS\  

 

Section – B / 
 

(Short-answer-type questions) /  
 

Note:  Section 'B' contains Eight (08) short-answer-type 

questions of Eight (08) marks each. Learners are 

required to answer any Four (04) questions only.           

[4 x 8 = 32] 

P.T.O. 
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uksV %  [k.M ^[k* esa vkB ¼08½ y?kq mRrjksa okys ç'u fn;s 

x;s gSa] çR;sd ç'u ds fy, vkB ¼08½ vad fu/kkZfjr 

gSaA f'k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ ç'uksa ds 

mRrj nsus gSaA      

 

Q.1.  What is meant by investment? What is it purpose? 

What is the difference between investment and 

speculation? 

fofu;ksx dk D;k vFkZ gS\ blds D;k mn~ns'; gS\ fofu;ksx 

,ao lV~Vs esa D;k varj gS\ 

 

Q.2. State the difference between shares and debentures.  

va'kks ,ao _.ki=ksa esa varj Li"V dhft,A 

 
 

Q.3. What do you understand by industrial analysis 

technique? Enumerate the factors affecting it. 

  vkS/kksfxd fo'ys"k.k rduhd ls vki D;k le>rs gSa\ bldks 

izHkkfor djus okys dkjd crkb,A 

 

Q.4. Stocks are considered risky but bonds are not. This is 

not entirely correct-Explain. 

LVkWd dks tksf[keiw.kZ ekuk tkrk gS ijUrq ckaM~l dks ughaA 

;g iwjh rjg ls lgh ugh gS&O;k[;k dhft,A 
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Q.5. Explain the difference between put option and call 

option with examples. 

 iqV fodYi rFkk dkWy fodYi ds e/; varj mnkgj.k lfgr 

Li"V dhft,A 

  

Q.6. What do you understand by portfolio? Explain the 

benefits of diversification of investment. 

 iksVZQksfy;ks ls vki D;k le>rs gSA fuos'k ds fofo/khdj.k ls 

gksus okys ykHkksa dks le>kb,A 

  

Q.7. Differentiate between systematic and unsystematic 

risk. 

 O;ofLFkr ,ao vO;ofLFkr tksf[ke esa vUrj Li"V dhft,\  

 

Q.8. Discuss the powers of SEBI. 

lsch dh 'kfDr;ksa dh ppkZ dhft,A 

 

********************** 


