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Note : This paper is of Seventy (70) marks divided into
two (02) Sections A and B. Attempt the questions
contained in these sections according to the

detailed instructions given therein.
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Note:

Q.1

Q.2.

Section — A / @8 —&

(Long Answer — type questions) / (<76 SRl arel ¥e4)

Section 'A' contains Five (05) long-answer-type

questions of Nineteen (19) marks each. Learners are

required to answer any two (02) questions only.
[2 x 19 =38§]

Qe ‘® H U (05) Y SRl dtel U oy
T 8, Ud U3 & foly I+ (19) 3fd FeiRa
2| fenffl &1 g9 | daa &1 (02) T B
IR o |

What do you mean by Generally Accepted Accounting

Principles (GAAP)? Describe fundamental principles

of accounting.
AT Wiehd oiRdid Rigrii (GAAP) | &1
IR &7 AP & J[d RIgril b1 9o DI |

in part-1 of selection 211 of Companies Act 1956.

Give a detailed explanation of Balance Sheet as stated

B AATIH 1956 BT ORT 211 & qFT—1 H Ugcd

e fres @ Ured &I iR 9oiF @Iy |
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Q.3.  Thoroughly explain with examples various methods of
determining cost of stock.

Bl ard &1 [uRer w9 @1 fafas fafet @

AfIAR IeTER0T gfd auiF By |

Q.4.  What do you mean by Goodwill? Explain various

methods used for evaluation of goodwill.

T 319 9T AT 27 @I & Hedid @l
fafr=r fafrat &1 \HemSY |
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.5.  Following is the Trial Balance of a firm on 31% March
Q g

2022-

Particulars Dr.(Rs.) Cr.(Rs.)

Capital 20,000
Stock 8,000

Cash 1,440

Machinery 17,760

Purchase 28,200

Wages 10,000

Salaries 12,000

Discount 500 300
Office Expenses 2,000

Sales 60,000
Debtors/Creditors 5,600 5,200
Total 85,500 85,500

(Closing Stock of Rs.3,000)
Prepare Trading and Profit & Loss account of the firm
on 31.03.2022.
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Section— B/ EUs —

(Short-answer-type questions) / H%BT(I?T CICE LS

Note: Section 'B' contains Eight (08) short-answer-type

Q.1

Q.2.

questions of Eight (08) marks each. Learners are
required to answer any Four (04) questions only.

[4x 8 =32]

. Gus I H A (08) Y IR ATl WA &

T g, TP U & foTg IS (08) 3fd HeiRa
g | Renffat o1 g8 | ®aa IR (04) U B
SR < B |

Write a note on importance of Cash Flow Statement.

s garg faavor & Sufiar w fewoft forlRaw |

Describe induction and deduction perspectives in
establishing accounting principles.

Jaied gl & AT § oemrHa g e
eI &1 quie BT |
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Q.3.

Q4.

Q..

Q.6.

When does a business income treated as accrued?
Explain.
TR § IS I Hd SUIIT AT ST 82 IR

BIFTY |

Why Integrated Financial Statement is required in
holding companies?
IR O $ Heg H Udlpd iy faaver &

AT DhdT T el 27

What is LF.R.S.? Why is it important at global level

accounting?

TS YH.IRA. RT 27 INTh WR R Gih- ¥ I8
HEqqUl R &7

From the accounting principles, explain the principle of

continuity in brief.

d9iey Rigral § 9 gaddr & Rgrd & 9eg §
REEIE
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Q.7.

Q.8.

Explain the impact of social disclosure on the value of
shares of a company.

T HFHl B 3T DI DAl IR ATHINSTD TehebRol
B TIIT B AT BIRY |

Explain the limitations of Human Resource
Accounting.

Y GATI oRGihT P FIH18h BT qHSU |
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