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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION–A/� ��!"�#

(Long Answer Type Questions)/�$�%��� �&������ ����� �'()#

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. Explain the subject-matter of economics in detail.
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2. What is welfare economics? How it is different from nominal
economics and what is its basis?
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3. Critically evaluate the concept of 'Revealed Preference
Theory'.
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4. Explain the four concepts of consumer surplus given by
Hicks.
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5. Write about the application of indifference curves in different
theories of economics.
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SECTION–B/� ��!" �#

(Short Answer Type Questions)/��%�*� �&������ ����� �'()#

Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)
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1. Write the merits and demerits of inductive and deductive
methods.
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2. Explain the difference between Micro Economics and Macro
Economics.
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3. What do you understand by 'Social Welfare Function'?
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4. Write in detail on the concept and criteria of Pareto's optimum
social system.
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5. Explain the concept of 'Income Elasticity' and 'Cross
Elasticity' of Demand?
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6. Write a note on the law of supply and demand.
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7. What do you understand by Indifference Curve? Write the
characteristics of Indifference curve.
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8. Explain the Law of Diminishing Marginal Utility.
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