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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION–A/��������

(Long Answer Type Questions)/��
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Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. What is isoproduct curve? State their characteristics. Explain
producer's equilibrium with the help of isoquant curve.
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2. What do you understand by protection? Present your
arguments in favour and against of protection.
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3. Write the definition of balance of payments. Explain in detail
the various components of balance of payments.
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4. Write a note on the status of Indian foreign trade before
1991.
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5. Explain in detail the objectives and functions of the World
Trade Organisation.
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SECTION–B/���������

(Short Answer Type Questions)/����#� �������� �����  !�"�

Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)
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1. Discuss the international trade balance under diminishing
opportunity cost.
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2. What do you understand by state trade ? Write its limitations.
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3. What is meant by optimum currency area? Briefly explain
its main principles.
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4. Critically explain the theory of purchasing power parity.
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5. Explain the strategy of developed countries regarding
multilateralism.
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6. Highlight the importance of non-tariff trade barriers in the
economic development of a country.
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7. How does foreign trade multiplier affect national income ?
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8. Write an article on International Monetary Fund.
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