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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION-A/( @US-%h )
(Long Answer Type Questions)/( &l 3T a1 W9)

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2x19=38)
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Explain in detail the Cobb-douglas Production function.
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Explain Price effect, Income effect and Substitution effect
with the help of indifference curved. How income effect
and substitution effect are separated from price effect?
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Analyse the conditions in which the firm and the industry
are in equilibrium in the short and long periods under perfect
competition.
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What is Welfare Economics? Critically evaluate the theory
of Welfare Economis propounded by Prof. Pigou.
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"The modern theory of profit regards the entrepreneur's
contribution to the process of production as that of bearing
non insurable risk and uncertainly". Discuss this statement.
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SECTION-B/( @US-T )

(Short Answer Type Questions)/( g I AT Y9T)

Note : Section 'B' contains Eight (08) short answer type

questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only.  (4x8=32)
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1. Distinguish between micro economics and macro

economics? Discuss the relationship between the two ?
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Distinguish between point elasticity and arch elasticity of
demand.
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Explain Isoquants or equal product curves. What are their
characteristics?
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Why the short run average total cost curve of a firm is
'U-shaped'? Explain.
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Bring out the point of difference between monopoly and
perfect competition.
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Explain price rigidity under oligopoly.
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Explain the concept of economic rent Is it a differential
surplus?
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What are the three conition of Pareto efficiency?
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