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Note : This paper is of Seventy (70) marks divided into
two (02) Sections A and B. Attempt the questions
contained in these sections according to the

detailed instructions given therein.
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Section — A / ©@vs —&%
(Long Answer — type questions) / (ST€ @RI arel o)
Note: Section 'A' contains Five (05) long-answer-type
questions of Nineteen (19) marks each. Learners are

required to answer any two (02) questions only.
[2x 19 =38]
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2| Rrenfeal &1 g9 | dad 7 (02) Ul B
IR o T

Q.1. What are the different categories into which the
assesses are divided with regard to residence? Explain

the incidence of residence on tax liability.
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Q.2.

Q.3.

Q4.

How the value of rent-free house is calculated under the
head income from salary? Explain with examples.

AT NS BT M B T [PRIAT—Had HbT B
ARHT HY AT Sar g7 IR0 Aied AR

PITY |

What are the deductions allowed from the annual value
of house property while computing taxable income
from house property?

B TR A PR ARG I P AUET B I
AH T & qIfd Jed | | DII—di Al deladi
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What is the meaning of the term "Capital Gains" used
in Income tax Act? Explain the provisions regarding
exemption of capital gains from tax.
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Q..

Mr.X is an employee getting monthly salary of
Rs.50,000 plus a dearness pay of Rs.5,000 per month.
He contributed 14% of his salary and dearness pay to a
recognized provident fund to which his employer
contributes an equal amount. Interest on provident fund
is determined at the rate of 12% per annum which
amount to Rs.36,000 for the previous year. He also get
a house rent allowance of Rs.2000 per month. He has
actually paid Rs.6,000 per month as a rent of the house
occupied by him for his residence.

Compute taxable salary of Mr.X for the assessment
year 2022-23.
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Section— B/ EUs —

(Short-answer-type questions) / H%BT(I?T CICE LS

Note: Section 'B' contains Eight (08) short-answer-type

Q.1

Q.2.

Q.3.

questions of Eight (08) marks each. Learners are
required to answer any Four (04) questions only.

[4x 8 =32]
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Assessment year.

B faRor 99 |

Non-Taxable Income.
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Perquisites
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Q.4.

Q.5.

Q.6.

Q.7.

Q.8.

Set off and carry forward of losses.

BT BT FHES Va9 I8 3T o 7T |

Tax free and less tax government securities.

FR—FH U THR—ATI IRBRT G |

Distinction between Business and Profession.

AT TF U H 3R |

Advance Payment of Tax.

PR DI AH Y |

Income Tax Authorities.

M TR UGN |

sk ke sk sk sk sk sk sk sk sk sk sk sk shosk skosk ks sk

S—428/BCM-304 6



