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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION–A/�����	
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(Long Answer Type Questions)/���
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Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. Define insurance and discuss the principles of insurance.
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2. What do you understand by letter of insurance? How do
you choose the best insurance policy?
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3. What is life insurance ? Explain the objectives and functions
of Life Insurance Corporation of India.
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4. What do you understand by liberalization of the insurance
sector? Describe the efforts made so far for liberalization in
the insurance sector.
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5. What is General Insurance Corporation of India ? Describe
its objectives and functions.
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(Short Answer Type Questions)/��
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Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)
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1. Explain the social and economic utility of insurance.
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2. Discuss the importance of life insurance in the modern era.
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3. State the rights and duties of an insurance agent.
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4. Define group insurance scheme and mention the benefits of
this scheme.
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5. State the objectives of nationalization of general insurance
business.
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6. Describe the work area of IRDA.
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7. Discuss the advantages and disadvantages of privatization
in the insurance sector.
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8. Describe the essential elements of Marine Insurance.
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