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Note : This paper is of Seventy (70) marks divided into 

two (02) Sections A and B. Attempt the questions 

contained in these sections according to the 

detailed instructions given therein.   

 
 

 

 

Section – A 

(Long Answer – type questions)  
 

Note:  Section 'A' contains Five (05) long-answer-type 

questions of Nineteen (19) marks each. Learners are 

required to answer any two (02) questions only. 

       [2 x 19 = 38] 

  P.T.O. 
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Q.1. Explain consumer equilibrium with the help of 

indifference curve and budget line.   

  

Q.2. Write a note on law of returns to scale. Describe the 

three stages of returns of scale. 

  

Q.3. How are the price and the output of a commodity 

determined in short and long run period in perfect 

competition market? 

 

Q.4. What is monopoly? How is price determined under 

monopoly? 

  

Q.5. What do understand by the instrument of money 

control? Explain any two of them. 

 

 

 Section – B 
 

(Short-answer-type questions) 
 

Note:  Section 'B' contains Eight (08) short-answer-type 

questions of Eight (08) marks each. Learners are 

required to answer any Four (04) questions only.           

[4 x 8 = 32] 
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Discuss any four of the following; 

Q.1.  Modern Theory of Costs.  

 

Q.2. Aspects of Non-price competition.  

 

Q.3. Oligopoly market. 

 

Q.4. Monopolistic competition. 

 

Q.5. Iso-quant curves. 

 

Q.6. Economic of Scale. 

 

Q.7. Elasticity of Demand. 

 

Q.8. Central problem of the economy. 
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