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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION-A/( @US-% )
(Long Answer Type Questions)/( S 3T Il Wg)

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2x19=38)
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Explain in detail Fisher's equation of exchange. Also describe
its assumptions and criticisms.
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What is money? How is it classified? Explain the functions
of money in detail.
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What do you understand by credit? What are the factors
which affects it?
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At what point does maximum social welfare occurs? Explain
it in detail.
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5.  Critically evaluate the classical international trade theory.
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SECTION-B/( @Us-T )
(Short Answer Type Questions)/( T I G Y9 )
Note : Section 'B' contains Eight (08) short answer type

questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only.  (4x8=32)
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1. What is free trade? Briefly explain its advantages and
limitations.
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2. Write a note on general equilibrium approach to foreign
trade.
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3. Briefly explain the process of budget in India.
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4. Write the differences between public finance and private
finance.
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S.  Write down the functions for Central Bank.
H=g S ® ®HE w farEu)
6. Briefly explain the effects of inflation.
a5l THIfd & YAEl Rl GEY § HHEE
7. What is plastic currency?
s qE W ®7

8. Briefly compare Gold Standard and Gold Bullion Standard.
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