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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION-A/( @US-% )
(Long Answer Type Questions)/( S 3T Il Wg)

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2x19=38)
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Explain measurement of National product through
expenditure method.
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Distinguish between Micro Economics & Macro Economics.
Write the importance and need of Macro Economics.
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Critically evaluate the permanent income hypothesis
concerned with relation between income and consumption.
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Explain in detail the modern theory of Interest.
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Explain the monetarist approach of inflation.
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SECTION-B/( ©@US-@)
(Short Answer Type Questions)/( g I AT Y9T)
Note : Section 'B' contains Eight (08) short answer type

questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only.  (4x8=32)
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1. Explain the factors that determine consumption.
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2. Describe the sources of supply of loanable funds.
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3. Distinguish between autonomous and induced investment.
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4. Explain Phillips Curve in short-run.
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S. Discuss the different phases of trade cycle.
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6. Explain in brief the determinants of investment.
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7. Harrod-Domar model applicable to underdeveloped
countries?
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8. Discuss the concept and working of multiplier.
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