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Note :This paper is of Eighty (80) marks divided

into two (02) Sections A and B. Attempt the

questions contained in these sections accord-

ing to the detailed instructions given therein.

Section–A

Long Answer Types Questions

Note :Section ‘A’ contains Five (05) long-answer-

type questions of Fifteen (15) marks each.

Learners are required to answer any three (03)

questions only.                                  (3×15=45)

1. What do you understand by Boom and reces-

sion? Discuss various causes of recession

arrise in the economy.
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4. Discuss the term Fiscal Policy and Fiscal

deficit.

5. What do you understand by incidence of Tax.

6. Explain Keynesian model of Income.

7. Define functional area of macro economic

management.

8. Define investment multiplier.

2. Define Public Debt. Also discuss its nature

and management of Public Debt.

3. Define Demand and supply. How demand is

differ from aggregate demand. Justify your

answer with help of graph and examples.

4. Write notes on:

a) Trade cycle and its nature.

b) Macro analysis of consumer behaviour.

5. What is the difference between GDP & GNP?

Which one is the better measure of Income?

Why?

Section–B

Short Answer Types Questions

Note :Section ‘B’ contains Eight (08) short-answer-

type questions of Seven (07) marks each.

Learners are required to answer any Five (05)

questions only.                             (5×7=35)

1. What do you undertand by macro economic

management?

2. Write notes on concept of National Income.

3. Explain the inflation management.
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