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Time Allowed : 3 Hours Maximum Marks : 80

Note : This paper is of Eighty (80) marks divided
into Two (02) sections A and B. Attempt
the questions contained in these sections
According to the detailed instructions given

therein.
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Section-A/@US-‘®R’
(Long Answer type Questions/arsl STUT U9

Note: Section-'A' contains Five (05) long answer type
questions of Fifteen (15) marks each. Learners
are required to answer any three (03) questions

only. (3x15=45)

die: wue-‘s’ § di= (05) <" ST 9 9ve fiu g
2, T% U & fau u=E (15) 3% fwifa ©
forenferal =t 39 W Sga 99 (03) WA B I
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1. What are fundamentals accounting principles?

Describe  the  fundamentals  accounting

principles.
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2. Define accounting system. "Accounting systems
have to be in tune with the economic and social

environment." Discuss.
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3. Explain the recent developments in the field of

financial accounting and reporting.

forftar SrEiep iR fifén & &= o gy di=aw
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4. Explain the purpose underlying the issue of an
accounting standard. Whether it is mandatory
for companies to follow the accounting standards

in India?

W@ AHe & g W SidHied 3Ievd i ATEA

[aWa

SIS =1 Hufal & fau R § @i d el

1 e T A 2

S-12/MCM-105 3 P.T.O.



5.  What is meant by IFRS? What challenges does

India face in the implementation of IFRS?
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Section-B/@Us-©d
(Short answer type questions/ T AT TIA)

Note: Section -'B' contains Eight (08) short answer type
questions of Seven (07) marks each. Learners
are required to Answer any Five (05) questions

only. (5x7=35)
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1. Explain the nature and scope of Accounting.

AWl H Thfd SR wEe @ e
HIfST)

2. Explain the issues in setting accounting

standards.

AElh | i TAT | fed g8 &1 =men
TS|

3. Discuss the need for 'Behavioural theories', in

accounting.
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4. International Financial Reporting Standards.
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5. What are the problems associated with the

enforcement of International standards?

AR A & Jadd 9 graf-od Guem

27

6. Financial reporting for group of companies.

wufal & TgE & fau foaxita Raifldn 9 smm|

7. Why 1is corporate financial disclosure is so

important? Explain.
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8. What do you mean by Accounting for

Intangibles?
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