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M.A. Economics (MAEC-12/16/17)

2md Year, Examination, 2019

Time : 3 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into two

(02) sections A and B. Attempt the questions contained

in these sections according to the detailed instructions

given therein.
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SECTION–A/�������

(Long Answer Type Questions)/�����	� �������� ����� ��
�

Note : Section 'A' contains five (05) long answer type questions

of fifteen (15) marks each. Learners are required to

answer any three (03) questions only. (3×15=45)

S-527 / MAEC-106 [P.T.O.



���� � �	���+�,������	-.���/���0	'�12	)	��� 	*������������%��

���3� ��#������������ �*$��4�����5/��
��� ��6	'�)�����"

��	7		��	'�	����	��8���������� *������9������	������12	)

����� ���"

1. Define Public Finance Economics and discuss its nature and

scope.
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2. Discuss the importance of Peacock-Wiseman theory in the

explanation of growth of Public Expenditure.
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3. Discuss the various principles of Taxation. Is the Indian tax

system based on these principles ?
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4. What is Public debt ? Briefly explain the various methods

of public debt redemption.
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5. Discuss the existing financial relations between central

Government and state Governments in India.
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SECTION–B/��������

(Short Answer Type Questions)/������ �������� ����� ��
�

Note : Section 'B' contains eight (08) short answer type
questions of seven (07) marks each. Learners are
required to answer any five (05) questions only.

(5×7=35)
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1. Explain the concept of externalities of social goods.
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2. Discuss the effects of public expenditure on production and
distribution.
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3. Define ‘Tax’ and explain its main characteristics.
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4. Discuss the burden of public debt.

�����3+����� �������� ����0'�������!

5. Discuss the problem of pricing in public enterprises.
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6. Write a short note on forward and backward tax shifting.
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7. Discuss the organisation and functions of Finance
Commission in India.

������ #�$� ����� 	����5���� 5H'� ��$������I� ��� ����0'�������!

8. Differentiate between ‘Deficit financing’ and ‘Deficit
Budgeting’.
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