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Macro Economics

������� �	
��

�
�

M.A. Ecomomics (MAEC-12/16/17)

First Year, Examination, 2019

Time : 3 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into two

(02) sections A and B. Attempt the questions contained

in these sections according to the detailed instructions

given therein.
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(Long Answer Type Questions)/����
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Note : Section 'A' contains five (05) long answer type questions

of fifteen (15) marks each. Learners are required to

answer any three (03) questions only. (3×15=45)
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1. Define National Income. How is it measured ? What are

the difficulties in the measurement of National Income.
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2. Derive the downward sloping aggregate demand curve for

a closed economy using the IS LM framework.

IS - LM����� �
��!����"�
�
��#$��	%�&'�()%������*�	+���"���

,-� � (� �� ��)�� ��."� (/�
��� '�*0�$�� 
�����

3. Explain Samuelson's multiplier-accelerator interaction theory

of trade cycle.
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4. What do you understand by inflation ? Discuss inflation and

unemployment.
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5. Discuss the role of fiscul policy in stabilising an economic

system.
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Note : Section 'B' contains eight (08) short answer type
questions of seven (07) marks each. Learners are
required to answer any five (05) questions only.

(5×7=35)
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1. Explain macro static.
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2. What are the principal components of macro Economics ?
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3. Discuss Keynesian criticism of the classical model of
employment and output.
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4. Discuss the Friedman's quantity theory of money.
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5. Write a short note on consumption function.
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6. What do you know by multiplier ? Point out the factors
affecting leakage in multiplier.
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7. What are the instruments of credit control used by R.B.I.
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8. Write brief note on monetary theory of trade cycle.
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