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M.COM-03
FINANCIAL AND CORPORATE ACCOUNTING
Master of Commerce (M.Com.-03/10/16)
First Year, Examination-2019

Time Allowed : 3 Hours Maximum Marks : 80

Note : This paper is of Eighty (80) marks divided
into Two (02) sections A and B. Attempt
the questions contained in these sections
According to the detailed instructions given

therein.
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Section-A/@US- ‘e’
(Long Answer type Questions/ﬂ%l‘ ITT TIA)

Note: Section-'A' contains Five (05) long Answer type
questions of Fifteen (15) marks each. Learners
are required to Answer any three (03) questions

only. (3x15=45)

die: wue-‘s’ ¥ = (05) <" S 9 v fiu e
2, Y% U &% U 9=E (15) 3 fuifa &
Torenfefal 1 379 | wad 949 (03) Y9 & IW
= 2

1. What do you mean by accounting Principles?
Discuss the nature and significance of accounting

principles.
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2.  What do you understand by Double entry system
of Book-keeping? Explain clearly.
T 1 SEU el YOl | o9 R THed
&7 T ®9 ¥ gHEEy)

3. Aditya , Ltd. issued 500, 10% Debenture of 100

each at Rs. 95 per debenture payable as under

Rs. 15 on application Rs. 40 (including discount
Rs. 5)on allotment, Rs. 10 on 1st call and balance
of Rs. 35 on 2nd call. One of the Conditions of
issue of 10% dentures was that whole of the
amount of these debenture can be paid at the time
of allotment of Debenture and in this case interest
@ 8% Per annum will be Paid by Aditya Ltd. on
the advance money received and this interest
will be Paid on the due date of payment of last
call. Holders of 200. 10% debentures paid whole
of the amount of 10% debentures on allotment
in accordance with this condition date of issue
is 1st Apri 2014 date of 1st call is 1st June, 2014
and date of second call is 1st September, 2014.

Pass the necessary journal entries in the Books

of Aditya Ltd.

S-3/M.COM-03 3 P.T.O.



afed fafges 3 5. 100 a1 500, 10% ROT9H
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4. Anjali Company Ltd; Nainital, Trial Balance

the following, you are required to prepare final

accounts for the year ended, 31 st March, 2014.

Hafa s fafees, FHae w1 sl 9= 9@
3AT9h! 31 AT 2014 ! TATK 8 ot 98 & fdy,

Credit
HHTh A
Rs.

3,560,000
5,000

Afm T w2
Trial Balance (as at 31-.3-2014)
TRIETOT g
Particulars/faeru Debit
ferepet

Opening Inventories Rs.
TRETeh Tohed 75,000
Purchases (379) 2,45,000
Wages (FSTE{) 50,000
Sales fasha
Discount (37981 ©2) 7,000
Salaries (3d7) 7,500
Rent (foh3m) 4,950
General Expenses 9H 49 1,7050
Dividend Paid €131 &4 9,000
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Statement of Profit and Loss

AT foaeror (1-04-2013) 15,030
Bad debts (3TME 07) 4,830
Reserves (Ffd) 15,500
Trade Payables (S ) 17,500
Trade Receivables I I 37,500
Capital Gsit 1,00,000
Machinery I 29,000
Cash U&g 16,200

5,03,030  5,03,030

Other informations :

(a) Inventories amounted to Rs. 82,000 on

31-03-2014

(b) Change 10% Depreciation on machinery

(c) Out standing rent is Rs. 450

(d) Prepaid General expenses are Rs 380

fafed ST ¢

(31) 31-03-2014 & @hY & oI & 82,000

2l
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5. Following are the balances of 'A' Bank Ltd for
the year ended on March 31, 2014 and march 31,
2013 :

31 914 2014 31X 31 |19 2013 61 99 B4 Gl
oY & forw ‘o1’ 9 o, @ e 9w ?

Rs. 2014  Rs. 2013
Interest on Loans BT 9 &A1S  1,00,000 80,000

Interest on cash credit

The HRE W AT 2,00,000 70,000
Interest on Overdraft

sAfyfasd W = 50,000 30,000
Commission Received

SHHIH g T 5,000 2,000
Rent TehTran 40,000 30,000
Interest on Fixed Deposits

TRl fAedl | = 3,00,000  2,50,000
Discount on Bills Discounted

T g faell W] 1,00,000 90,000
Law charges STl 09 30,000 2,000

Brokerages received

TAT g i 30,000 28,000
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Interest on Saving Bank deposit

TEq SH W AN 80,000 70,000
Insurance STHT 18,000 16,000
Printing and stationery

AR TE e A 4,000 3,000
Auditor's fees 3hefh i HIH 2,000 2,000
Directors fees HTeTehl i1 HId 4,000 3,000
Rebate on Bills Discounted

I gY foell W oW wAdt 40,000 29,000
Salaries a4 50,000 49,000
Postage expenses Slsh g 1,000 1,000
Interest on Investment

faf=rm = = 7,00,000 6,00,000
Interest on balance with R.B.I.

fiord 9% % 99 99 W =S 1,00,000 8,000

Prepare profit and Loss Account of 'A' Bank Ltd.

from the above particulars.
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Section-B/@Us-@
(Short answer type a questions/ T AT T )

Note: Section -B Contains Eight (08) short Answer type
questions of Seven (07) marks each. Learners
are required to Answer any Five (05) questions

only. (5x7=35)

de: wve-w' H e (08) oY Iud WA ] Tw
2 yI® g & fau @@ (07) ofw Tl ®
forenfel &l 378 @ o 9= (05) YA H SW
A 2l

1. Describe the average profit method of valuing

good will.

efd & oA i g oy fafy 1 @i

HifS
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2. Distinguish between Amalgamation and

Absorption of Companies.

HTAT & TehishiUl T4 HGfgead H 3T syl
3. What do you mean by calls-in advance?

ST\ IreFT 9 39 R HES §7

4. How 1is profit calculated for managerial

remuneration.

Yoy uRefie & fou o ol 7oA HE i
S

5. Explain the difference between liquidation and

Insolvency.

U 3R feanferamme o =R T Sty
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6. From the following calculate the amount of net

premium :

fefafea ¥ s Wifew &1 afr &t oM
EdlSLS

Rs.
Premium received during the year
a9 | g diftem 7,50,000
Premium outstanding at the end of
the year I8 & 37q | T8d Wifaaw 1,00,000
Premium outstanding at the end of previous
year Td o8 & T H ogd Wigaw 75,000
Premium on reinsurance accepted
i e ifHEm 50,000
Premium on reinsurance coded
I gt difem 40,000
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7. Give abridged format of Bank balance sheet.
% % faeg 1 dfera wrew ifem)
8. Define Holding company give its advantages.

TR Ut Ui ST s @
fefem)
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