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BCM-204

Advanced Accounting / STIdR I

Bachelor of Commerce (B.Com-17)
Second Year, Examination, 2019
Time: 03 Hours Max. Marks: 80
Note: This paper is of Eighty (80) marks, divided into
two (02) sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein.

SECTION A/ ([gvs—)

(Long-Answer-Type Questions)
(&Te IRl dTel U9 )

Note: Section 'A' contains five (05) long-answer-type
questions of fifteen (15) marks each. Learners are
required to answer any three (03) questions.

(3x15=45)
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1. What journal entries are made in the books of the
Head Office to incorporate the trail balance of an
independent branch?

U BRI d JIddl H Y Wa—= ]
P dAUC Bl FHMIT BRI B folv S |
B A o fhd g 27

2. What is over subscription? Explain the accounting
procedure related to over subscription.

Jf—arfie ¥ My o’ gHsd &7
JT—31fAe I AfId oikgr fafer gasmsu |

3. Briefly describe the various methods of valuation
of shares of a joint stock company.

fafaer Ofcat &1 <fera aoig o |

4. Bharat Coal Co. took a coal mine on lease from
Raghav Coal Co. For 20 years from Jan. 1, 2013
on a royalty of 80 Paise per ton. The minimum
rent was fixed at ¥ 10,000 per annum with power

to recoup short working over the first four years of
the lease. The output was as follows:

YRA BT b. -1 6T DI P. F T W
20 99 & foIU 1 SFedl 2013 9 80 U Wl
aﬂmwaﬁmﬁqﬁwﬁrl

fhvrr 10,000 U HEiRE g |
Wrﬁa%vf%raﬁqeéa%quaﬁﬁ
T B BT AYPR TI T3 | UG 39
UHR 8T
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Yearzrqc 2013 | 2014 | 2015 2016 2017
Production | 4,000 | 75,00 | 15,000 | 20,000 | 30,000
Tonnes

<

You are required to prepare the necessary
accounts in the books of the lessee.

UeCaR @I YWDl H AMEeH W AR
BT

. A, B and C are partners who share profits and
losses in their capital ratio. Partners have right to
withdraw ¥ 6000, ¥ 5000 and ¥ 4000 respectively
out of their profits. If any partner withdraws
more, it is treated as an advance. On this amount
partners will have to pay interest @ 6% p.a. B,
gets ¥ 300 p.m. as salary. Interest on capital will
be given @ 5% p.a. on the balance of capital in the
beginning of the year. In the beginning of the year
the capital of the partners and credit balance of
current account and amount of drawings during
the year were as follows:

Capital Current a/c Bal. | Drawings
(credit)
A 80,000 2,304 10,000
B 60,000 3,728 12,000
C 40,000 1,152 5.000
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The profit of that year was before adjustment of
interest on capital and salary ¥ 30,096. You are
required to prepare P&L adjustment account and
Partner’s current accounts

g, 9 SR A WEER € S ol Yol & Sru
AM—8IM dfed B WERIER & $HHT 6,000 WU
5,000,509 4000 ®UI JUH M H F Adrem B
JffPR 2| T P ARICR S 31fdd 3MERT HNdT 2
al a8 I ™ & wu H A S| 39 W W
TSR d 6 Ufererd ufqdd =1 <=7 8| & &7 300
O URY A8 99 W UT BT 21 9Y b PH H
UGSl T WY BN 99 WR 5 Uferd ufay & &) 4 <19
oo ST | 9 & uRe # AR @ gofl QiR AT
WA & HfSc AUY TG 99 & QN 3MERVT 39 UHR &

SIEEIN gl gTe] T BT 2y IR
(#fe)

U 80,000 2,304 10,000

qr 60,000 3,728 12,000

Nl 40,000 1,152 5,000

ol IR &l U9 da- & |ER-o & 99 99 ¥ H
30,096 ®UJ BT A BAT| ™ BT TS @il T
TSGR & 7] Wi d+18Y |
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SECTION-B / (@vs—)
(Short-Answer Type Questions) (¢T¢] TR J99)

Note: Section ‘B’ contains eight (08) short-answer
type questions of seven (07) marks each. Learners are
required to answer any five (05) questions only.

dlc: @vs @ H oo (08) oY SRg U ¥ T E,
g U b forg A (07) f feiRa €1 frenfefu
B 38 W Bad Urg (05) U B SR o § |

1. What are main characteristics of hire purchase
system?

e wa ugfd @ v faemar) forfeay |

2. Distinguish between joint venture and
partnership.

AT IUHH T4 AEGRT H A4S qarsy |

3. State the various types of debenture.

TS B We forfgu |

4. List the items recorded in debit and credit sides of
voyage account.

|Gl AT @A & Sfde Ud dhfse ue &l
G Bl Soolkg DIfoTU |

5. Give a specimen of revenue account of a general
insurance company.

AR AT HHAT & IANTH QT BT AT

QAT |

6. What is meant by ‘goods in transist’ ?
AN AT BT IR L DY ?
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From the following calculate preferential creditors

as per Presidency Town, Insolvency Act and

Provincial Insolvency Act.

Item z

i. 3 months salary of 5 clerks 2000

ii. One month wages of 10 workers 2000

iii. 2 months rent to the landlord 2000

iv. Municipal Tax 2000

v. Compensation payable under 2000

Workmen Compensation Act

vi. Salary to General Manager 2000

12000

=T gl o UNISHl eIk QdTel ST de
Ui St JAfARE & s QaiigeR dFeR

ST DINTY |
Ha 4
(i) Ufd Feid BT <19 ATE BT Jdd 2000
()Ed AfHPT BT TP F8F BT dad 2000
(iii)AhTT HATfeTd Bl & Hal BT fhbvrr | 2000
g
(iv)TRUT BT B 2000
(V&R efoafcd arfafrad @ safd | 2000
< effayfet
(Vi)STIR HAGR BT I 2000
12000
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8. Alfa Co. Ltd. issued 5000 preference shares of ¥10
each at a premium of ¥4 per share payable T 1
per share on application, ¥ 6 per share on
allotment (including premium), ¥ 3 on first call
and balance on final call. The shares were all
subscribed and all money due was received except
the first call money on 1,000 shares and the final
call money on 1500 shares.

You are required to give journal entries to record
the above transactions.

BT . fol. =1 5,000 AN 3T 10 ®O UfT 40
N W 9N fBd— 1 w0 3NMCeH, 6 w0 3MMEc
R (Nfga afza) dom 3 w0 YUH I/EEr WROUAY
I~ ITEAT TR QI BTN AR A IS gY el
1,000 3 TR YA TG 1,500 (T W Iff~TH Ira=m
& SifaRad are AR e 737 | Swad oA
% AfeRgT & folw Sar gfaftedr oIy |

sRekesiskoksk
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