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BCM-203/ BC-08
Cost Accounting / T oIih

Bachelor of Commerce (B.com-10/16/17)
Second Year Examination, 2019

Time: 03 Hours Max. Marks: 80

Note: This paper is of Eighty (80) marks, divided into
two (02) sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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SECTION A/ @vs—d
(Long Answer Type Questions) (<78 SR wee)

Note: Section 'A' contains five (05) long-answer-type
questions of fifteen (15) marks each. Learners are
required to answer any three (03) questions.
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1. Explain Cost, Cost Accounts and Cost Accounting.
What is the utility of Cost Accounting to a
producer? How does it differ from financial
accounting?
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2. In a factory 30,000 units were produced in a
month. Out of which 25,000 units were sold @
Rs.12 per unit. In order to produce these units

materials worth Rs.1,50,000 were consumed and
direct wages were paid to an extent of Rs.40,000.
Factory overhead are charged @ Rs.20 per
hour.500 hours were consumed in producing the
units. Office overheads are charged @ 20% of
works cost and selling and distribution overheads
are charged @ Rs.2.00 per unit sold. Prepare cost
sheet showing total cost and profit.
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3. Rohit Constructions made following expenditure

on a contract of Rs.3,00,000:

Material issued to contract 50,000
Plant used for contract 15,000
Wages incurred 80,000
Other expenses incurred 5,000

Cash received on account upto the end of the year
amounted to Rs.1,28,000 being 80% of the work
certified. Of the plant and materials charged to
the contract, plant which cost Rs.3,000 and
material which cost Rs.2,500 were lost. Plant
which cost Rs. 2,000 was returned to stores, the
cost of work done but uncertified was Rs.1,000
and materials costing Rs.2,300 were in hand on
site.

Charge 15% depreciation on plant, reserve 1/3
profit received and prepare Contract Account from
the above particulars.
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4. Why we reconcile cost accounts with financial
account? Prepare a reconciliation statement with

the help of imaginary figures.
g ANTd W@ &1 Iy @l |9 e @&l wRa
2?7 ®Ioufe IRl @ FErdl 9 Udh  AHEmE

fqaRor IR SIS |
5. Write short notes on any three of the following-

(A) Uniform Costing

(B) Cost Control Accounts

(C) ‘First In First out’ (FIFO) system of Inventory
valuation

(D) Marginal Costing
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Section B/ ( —9)
(Short Answer Type Questions)
(cTg SRI a1l UgH)

Note: Section ‘B’ contains eight (08) short-answer

type questions of seven (07) marks each learners are

required to answer any five (05) question only.

(5x7=35)
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=l
1.

Differentiate between Cost-Sheet and statement
of cost.

ANTA I5& AT ANTd {davoT # R 918y |
Differentiate between Direct Expenses and
Indirect Expenses.

el Y dT uceT T H I qdrgy |

What is ‘Economic Order Quantity’? How is it
calculated?

Tt e /AT {6 ®Ed §° $Hd! MUl DY
P ST 87

What is inter-process profit in process costing?
Why is it calculated?

gfehaT ergied § aR—UfhaT a7 S 87
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5. What is idle Time and how should it be treated in
cost Accounts?
PR TG99 T © JAT ANTd oGl § THBT I
foa yeR fdHar Sirar 87

6. What is meant by Operating Costing? In Which
industries is it used?

uRered anra fafr & @ sfvuma 8?7 I8 foA
ST # STg Sl 7

7. Write a note on Integrated Account.
TahIgd Tl IR U fewol forfey |

8. Differentiate between the terms Joint Product and

By-Product.
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