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Bachelor of Commerce (B.com-10/16/17)

First Year, Examination, 2019
Time: 03 Hours Max. Marks: 80

Note: This paper is of Eighty (80) marks, divided into
two (02) sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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SECTION A/ (@vs—®)

(Long-Answer-Type Questions) (<7€ SR wee)
Note: Section 'A' contains five (05) long-answer-type
questions of fifteen (15) marks each. Learners are
required to answer any three (03) questions.
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1. Discuss the nature and scope of business
economics. How does it differ from traditional

economics?
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2.  What do you understand by the concept of ‘return
to scale’? Explain ‘Increasing return to scale’ and

‘decreasing return to scale’.
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3. Discuss the behaviour of average cost curve in
short period and long period. Explain with the
help of a diagram the changes that occur in its

shape.
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4.

What is monopolistic competition? Discuss the
fundamental prerequisites for existence of
monopolistic competition.
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Define profit and explain various theories of

profit.
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Section B/ (@ve—%)

(Short Answer Type Questions)
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Note: Section ‘B’ contains eight (08) short-answer

type questions of seven (07) marks each learners are

required to answer any five (05) question only.
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Discuss the importance of elasticity of demand.
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Explain the law of increasing return.
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Explain main characteristics of production
function.
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What is the monopolistic competition?
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What is discriminating monopoly? How is price

determined under it?
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How are price and output determined under

oligopolistic competition?
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Critically examine the marginal productivity
theory of wages.
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Distinguish between Rent and Quasi rent.
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