[Total No. of Printed Pages: 8 Roll No.................

BCM-102/ BC-01
Financial Accounting
(ENURECICICR))

Bachelor of Commerce (B.com-10/16/17)
First Year Examination, 2019
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Note: This paper is of Eighty (80) marks, divided
into two (02) sections A and B. Attempt the
questions contained in these sections
according to the detailed instructions given
therein.
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SECTION A/ (@vS—%)

(Long-Answer-Type Questions) CEESSNERES))
Note: Section 'A' contains five (05) long-answer-type
questions of fifteen (15) marks each. Learners
are required to answer any three (03)
questions. (3x15=45)
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1. What do you mean by Accounting? Explain

various accounting principles.
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2. Give the journal entries required to be passed in
the books of seller under installment payment
system.
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3. “Trial balance is not a conclusive proof of accuracy
of books of accounts”. Do you agree with this

statement?
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4. From the following Trial Balance and additional
information, you are required to prepare final

accounts.
Trial balance as on 315t dec-2018
Particulars Amt. Cr | Amt. Cr.

Capital 20,000

Sundry Debtors 5,400

Drawings 1,800

Machinery 7,000

Sundry Creditors 2,800

Wages 10,000

Purchases 19,000

Openings Stock 4,000

Bank Balance 3,000

Carriage Charges 300

Salaries 400

Rent and Taxes 900

Sales 29000
51.800 51,800

Additional Information
(i) Closing Stock Rs. 1200
(i1) Outstanding rent and taxes Rs. 100
(iii)) Charge depreciation on machinery @ 10%
(iv) Wages prepaid Rs. 400
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Pl 20,000
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5. Why should we change depreciation on assets?

Explain briefly various the methods of charging

depreciation.
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Section B/ (@vs—%)

(Short Answer Type Questions)
(cTg IRI aTel U%H)

Note: Section ‘B’ contains eight (08) short-answer
type questions of seven (07) marks each
learners are required to answer any five (05)

question only. (5x7=35)
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1. State the meaning and objective of Accounting
Standard.
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2. Journalize the following transaction is the books
of Mr. A
FfRad oFe=l &1 Mr. A & ISR § o]
HIfTY
2019
April 2  Started business with 10,000
g | FIHR 3RA b

April 2  Goods withdrawn by

Proprietor for Personal use 5,000
WA A e U @ forg Aie
IRETSI

April 5  Goods purchase from R 4,000
RY A1 @RIaT

April 6  Paid cashto M 500
M &I Febe fear

April 7 Cash Sales 2,000
BEEREER

April 10 Paid income tax 7,000
AR e

April 30 Goods given as sample 1,000
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3. What is capital and revenue expenditure,

explain with example.
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4. Explain uses of computer in accounting.
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5. Give your argument against secret reserve?
Tl < B faver § g R

6. From the following particulars, prepare a

Double column cash Book:

f=faRad fAaRoll & <7 ®Ie™ arell Jdbs 981

ERIFL
2019
Jan.1 Started Business 15,000
G SRERY
Jan. 3 Paidto 5 and (5 &I 9ITdM) 800
Received discount (¥ B¢ ) 10
Jan. 5 Received from MCM ¥ 9Tt gy dAqT 900
and discount allowed (S¥ 8¢ ) 15
Jan. 7 Cash purchases (77g h3) 6,000
Jan. 8 Cashsales  (TTq fdsh) 4,000
Jan.10 Deposited in Bank 500
(§& # S fopam)
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7. What do you mean by Joint venture? How is it

different from partnership?
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8. What do you mean by Bills of Exchange? What

are its uses?
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