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BC-07
Corporate Accounting /M RECIC A
Bachelor of Commerce (B.Com.-10/16)

Second Year Examination, 2019

Time: 03 Hours Max. Marks: 80

Note: This paper is of Eighty (80) marks, divided into
two (02) sections A and B. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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SECTION A/ ©vs—&
(Long-Answer-Type Questions) (<€ IwRI 72)

Note: Section 'A' contains five (05) long-answer-type
questions of fifteen (15) marks each. Learners are
required to answer any three (03) questions.

(3x15=45)
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1. What do you mean by Accounting Concepts?
Explain them briefly with examples.

IGTh- TN W 3T RT FHS 87 Sl
T § STeNvN gfed guie PIfu |

2. How does a debenture differ from a share? Discuss

in brief different methods of redeeming
debentures.
FEOTOF TAT 3 H T R 87 TS & [qAra
31 fafe= fafery &1 derg 7 gui| i |

3. A Limited issued 3000 equity shares of Rs. 10
each at a discount of 10% on these shares
payments are to be made as follows:
Rs 2 on application; Rs 3 on allotment and Rs 5 on
first and final call. Mohan who is a holder of 800
shares, has not paid the first and final call. Hence,
his shares have been forfeited and have been
reissued at a discount of 5%.

Pass the necessary Journal entries in the books of
A LTD.

A faffies 3 10% drel 3,000 FHAT 3T 10% Bl
R fifaa fhd, 59 9R 20 oMded WR 3% 3meeH
TR 3R 5% YIH U9 3ifq® Ir=a=T R < ® | AET A,
9% U 800 3 ®, WUH UG If<qH ITHT BT
YA 8 fHar 21 ord: SEd SR F ' @R
fear mar SR 5% 5% @l W AT fhan
T R

A o0 & gDl § T & AP ok DI |
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4. The X Co LTD and the Y Co LTD whose business

are of similar nature, decided to amalgamate and

the new Co. called the Z Co LTD. Is formed to take

over the respective assets and Liabilities. The

following are their Balance Sheets:

Balance Sheets (as on 315t December 2018)

Liabilities | X Co. | Y Co. | Assets X Co.|Y Cao.
Ltd. Ltd. Ltd. Ltd.
Goodwill 30,000 | 20,000
Share
capital: Free hold | 10,000 | ------
7500 75,000 building
shares of — | plant & | 18,300 | 13,450
Rs. 10 machinery
each
4550
shares of | ____. 45,500 | stock 16,000 | 11,550
Rs. 10
each
Creditors | 3,300 | 2000 Debtors 7,500 6,000
Reserves 4,200 —
P.&L. Alc | 800 4,500 | Cash 1,500 | 1,000
Rs. | 83,300 | 52,000 Rs. | 83,300 | 52,000

Assuming that the assets realize their book values,

what amount each company will get? Prepare

Balance sheet after amalgamation and pass necessary

Journal entries in the books of companies.
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10% dTd | — 45500 | wIie MR | 18300 | 13450

4550 330 NG
e 3300 | 2000 |&EfeEm 16000 | 11550
ferfer 4200 | — TIER 7500 | 6000
M-8 [ 800 | 4500 | b 1500 | 1000
T
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feargd f& uded dwil & @1 fhan R fFerh ?
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5. Give specimen of Liquidators Final statement of
Account on the basis of imaginary figures.
FRAR® & QT & 3fa9 [JaR0T BT T Bred-Td
3Pl B R TR I |
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Section B / @vs—&
(Short Answer Type Questions)
(eTg SRI aTel UeH)

Note: Section ‘B’ contains eight (08) short-answer
type questions of seven (07) marks each. Learners are
required to answer any five (05) questions only.

5x7=35
die: @vs @ H A6 (08) oY IRI dlel U Iy W
g Ud® wed @ fou W@ (07) 8fw iR €
fRrenfaial &1 s9H 9 ®ad uid (05) Ul B SR o
2 |

1. ‘Anticipate no profit and provide for all possible
losses.” Explain.

AT BT YT T B 3R FART F=IT IR B
gTeer B qHSSU |

2. Explain how preference shares are redeemed?

JaffereR AT HI e HA fHar A 87 AT
BT |
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. Describe preferential creditors according to the

companies Act.

ST AR & JTAR YalOdR S-aRl BT qoi
BT |

. What is external reconstruction? What are its

main objectives?

qEl YA T 27 $HD U Iged AT 57

. What do you understand by Underwriting?
Explain
JFITIOT 3 AT T FHIA 8¢ AT HIFTY |

. What is Bonus? In which conditions the Bonus

shares can be issued?
JrfSremrer war =7 b uRRefl & srferemier fer
fortfad foeu <1 Iaa 87

. What is the meaning of forfeiture of shares? How
are shares forfeited?

3N & BIOT BT AT ARG 2?7 3TN BT eR0T fhd
HR far ST 87
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8. Discuss the factors effecting the value of
Good will.
A & Hed P Y &1 dTcl bl BT qui

HIFY |
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