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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‘A’ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 

uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, méhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 
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1. Critically discuss the Classical theory of International 

Trade. 

vUrjkZ”Vªh; O;kikj ds izfrf”Br fl)kUr dh vkykspukRed 

O;k[;k dhft,A 

2. What do you mean by terms of trade ? Explain the 

determination of equilibrium terms of trade. 

O;kikj ‘krks± ls D;k vfHkizk; gS \ larqfyr O;kikj ‘krZ ds 

fu/kkZj.k dh O;k[;k dhft,A 

3. Discuss the effects of customs union under partial 

equilibrium analysis. 

vkaf’kd larqyu fo’ys”k.k ds vUrxZr rVdj la?k ds izHkkoksssa 

dh O;k[;k dhft,A 

4. What is World Trade Organisation ? Explain its 

objectives and functions. 

fo’o O;kikj la?k D;k gS \ blds mís’;ksa vkSj dk;ks± dh 

O;k[;k dhft,A 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‘B’ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA  
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1. State the case for and against free trade. 

Lora= O;kikj ds i{k rFkk foi{k esa rdZ nhft,A 

2. What do you mean by Tariff Quota ? 

iz’kqYd vH;a’k ls vkidk D;k vfHkizk; gS \  

3. Discuss the methods of State Trading. 

jkT; O;kikj dh fof/k;ksa  dk o.kZu dhft,A 

4. Distinguish between deficit and disequilibrium in 

balance of payment. 

Hkqxrku larqyu esas ?kkVs vkSj vlarqyu ds chp vUrj crkb,A 

5. Explain Absorption Approach. 

vo’kks”k.k n`f”Vdks.k dh O;k[;k dhft,A 

6. Write a short note of optimum currency area. 

vuqdwyre eqnzk {ks= ij ,d laf{kIr fVIi.kh fyf[k,A 

7. What is meant by international liquidity ? 

vUrjkZ”Vªh; rjyrk ls D;k vfHkizk; gS \  

8. Define Regional Trading Block and its limitations. 

{ks=h; O;kikj xqV vkSj bldh lhekvksa dks crkb,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‘C’ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 
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uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Choose the correct alternative : 

lgh fodYi pqfu, % 

1. When was FEMA Act implemented ? 

(a) 1 May, 2000 

(b) 1 June, 2000 

(c) 1 July, 2000 

(d) 1 August, 2000 

Qsek (FEMA) vf/kfu;e dc ykxw gqvk Fkk \ 

¼v½ 1 ebZ] 2000 

¼c½ 1 twu] 2000 

¼l½ 1 tqykbZ] 2000 

¼n½ 1 vxLr] 2000 

2. Who appoints the Director General of W. T. O. ? 

(a) Ministerial Conference 

(b) General Council 

(c) Secretariat 

(d) None of these 

MCY;w- Vh- vks- ds egkfuns’kd dks dkSu fu;qDr djrk gS \ 

¼v½ eaf=ifj”knh; lEesyu 

¼c½ egk lHkk 

¼l½ lfpoky; 

¼n½ buessa ls dksbZ ughas 
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3. The current foreign trade policy of India is for the 

period of : 

(a) 2014—2019 

(b) 2015—2020 

(c) 2016—2021 

(d) 2017—2022 

O;kikj dh orZeku fons’kh O;kikj uhfr 
----------------------

 dh vof/k ds 

fy, gSA 

¼v½ 2014&2019 

¼c½ 2015&2020 

¼l½ 2016&2021 

¼n½ 2017&2022 

4. If demand for money is more than supply of money, 

then : 

(a) surplus in balance of payment 

(b) inflation of foreign currency reserve 

(c) increase in domestic money supply 

(d) All of the above 

;fn eqnzk dh ek¡x eqnzk dh iwfrZ dh rqyuk esa vf/kd gS] rc % 

¼v½ Hkqxrku larqyu esa vfrjsd 

¼c½ fons’kh djsaslh fjtoZ dk vUr%izokg 

¼l½ ?kjsyw eqnzk iwfrZ esa o`f) 

¼n½ mi;qZDr lHkh 

5. Who is the ex-officio member in the Governor Board 

of I. M. F. from India ? 

(a) Governor of RBI 
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(b) Foreign Minister 

(c) Prime Minister  

(d) Finance Minister 

vkbZ- ,e- ,Q- ds xoZuj cksMZ esa Hkkjr ls dkSu insu lnL; 

gksrk gS \ 

¼v½ vkj- ch- vkbZ- dk xouZj 

¼c½ fons’k ea=h 

¼l½ iz/kkuea=h 

¼n½ foŸk ea=h 

6. Who has propounded the Absorption Approach ? 

(a) Marshall 

(b) Jhonson 

(c) Sydney Alexander 

(d) Lerner 

vo’kks”k.k n`f”Vdks.k dk izfriknu fdlus fd;k gS \ 

¼v½ ek’kZy 

¼c½ tkWulu 

¼l½ flMuh ,ysDts.Mj 

¼n½ yuZj 

7. Which unit of valuation is known as paper gold ? 

(a) G. D. R. 

(b) Petro dollar 

(c) Euro 

(d) S. D. R. 
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dkSu&lh ewY;u (Valuation) bdkbZ Lo.kZ i= ds :i esas 

tkuh tkrh gS \ 

¼v½ th- Mh- vkj 

¼c½ isVªks MkWyj 

¼l½ ;wjks 

¼n½ ,l- Mh- vkj 

8. International trade is based on the idea that : 

(a) Exports should exceed imports 

(b) Imports should exceed exports  

(c) Resources are more mobile internationally than 

are goods 

(d) Resources are less mobile internationally than are 

goods 

vUrjkZ”Vªh; O;kikj bl /kkj.kk ij vk/kkfjr gS fd % 

¼v½ fu;kZr vk;krksa ls vf/kd gksus pkfg, 

¼c½ vk;kr fu;kZrksa ls vf/kd gksus pkfg, 

¼l½ lk/ku vUrjkZ”Vªh; Lrj ij oLrqvksas ls vf/kd xfr’khy 

gksrs gSa 

¼n½ lk/ku vUrjkZ”Vªh; Lrj ij oLrqvksas ls de xfr’khy 

gksrs gSa 

9. If a small country imposes a tariff on an imported 

goods, its terms of trade will : 

(a) improve 

(b) worsen 

(c)  not change 

(d) None of these 
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;fn ,d NksVk ns’k vk;kfrr oLrq ij iz’kqYd yxkrk gS] rks 

bldh O;kikj ‘krZ gksxh % 

¼v½ lq/kkj 

¼c½ izfrdwy 

¼l½ ifjorZu ugha 

¼n½ buessa ls dksbZ ughas 

10. The reduction or covering of foreign exchange risk is 

called : 

(a) Hedging 

(b) Speculation 

(c) Arbitrage  

(d) Intervention 

fons’kh fofue; tkssf[ke esa deh vFkok lqj{kk dks dgk tkrk 

gS % 

¼v½ gsftax 

¼c½ lêk 

¼l½ vkfcZVªst 

¼n½ gLr{ksi 
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