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Note : This paper is of eighty (80) marks containing three

(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section-A / Vs—dh

(Long Answer Type Questions) / (€T SR 7%)

Note : Section ‘A’ contains four (04) long answer type

e

questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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Define Macro Economics. Explain the importance and
limitations of macro economics.
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Define national income. What are the difficulties in the
measurement of national income ?
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Explain the meaning, types and causes of Inflation.
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Describe the modern theory of business cycle based on
multiplier accelerator interaction.
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Section-B / Yrs—Yg
(Short Answer Type Questions) / (?rrgr SEbE %)

Note : Section ‘B’ contains eight (08) short answer type

qrc :

1.

questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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What is Macro Statics ?

Tafte Wide @ g ?

(B-4)



[3] MAEC—-102

Discuss the income method of national income
measurement.
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Define Aggregate Demand function and Aggregate
Supply function.
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Write a short note on Multiplier, Consumption and
Saving.
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Explain the all functions of money.
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What do you understand by Phillips Curve ?
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Discuss the Fiscal Policy in reference of developing
countries.

fqraeiidd <2 & Had # SN A @ fade
BT |
Write the meaning and characteristics of Trade Cycle.
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Section-C / ¥Uvs—1T
(Objective Type Questions) / (a¥fS Je-)

Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this Section are compulsory.
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Choose the correct answer :
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1.

Macro Economics distinguishes between the Real
economy and :

(@ Virtual economy

(b) Monetary economy

(c) Normative economy

(d) Underground economy
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Social Accounting method was propounded by :
(@ Fisher

(b) Marshall

(c) Pigou

(d) Richard Stone
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Who said that, “Supply creates its own demand that” ?
(@ Adam Smith
(b) Malthus
(c) J.B.Say
(d) Ricardo
foret T, “gfef 1ol | BT Go W HRA &7 7
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Life cycle hypothesis was propounded by :
(@) James Dusenberry

(b) Simon Kuznets

(c) Milton Friedman

(d) Ando and Modigliani
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5. Foreign trade multiplier is concerned with :
(@ Open economy
(b) Closed economy
(c) Both of the above
(d) None of the above
facel SR o6 FT G B
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6. According to the Loanable Fund Theory, the rate of
interest is a function of :

(@ Investment

(b) Quantity of Money

(c) Desire to hold money

(d) All of the above
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7. On which of the following does the slope of LM curve
depend ?

(@) Interest elasticity of investment
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(b) Interest elasticity of income
(c) Interest elasticity of demand for money
(d) None of the above
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According to Keynesian, creeping inflation will help
in:
(@ Minimizing unemployment
(b) Maximizing real output
(c) None of (a) or (b) above
(d) Both (a) and (b) above
Bl & AR, Il 88 JaNwifd e were
g ?
(31) SRR @I B9 I H
(a) IRAfdd IAET B 96
) Iwad (31) st (@) # 9§ g
?) SwWad (3 aTFﬁ

Interaction between the multiplier and accelerator
principle is related with :

(@ Hensen
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(b) Samuelson

(c) Hicks

(d) Kaldor
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Whose model of the following economists makes use

of the stock adjustment principle to explain business
cycles ?

(@ Hicks

(b) Hensen

(c) Kaldor

(d) Samuelson
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