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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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(Long Answer Type Questions) / (€T SR 7%)

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. How Management Audit and Operational Audit are

complementary and supplementary to each other ?
Explain giving examples.
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2. Describe the objectives of Cost Audit and essentials of
a good Cost Audit Programme.
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3. Describe the techniques that may be used by the
auditors to evaluate management functions.
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4. What is the objective of Bank Audit ? Describe the
following steps taken in Bank Audit :

(@) Evaluation of internal control system.

(b) Preparation and Submission of Audit report
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(Short Answer Type Questions) / (FF{J; SN 79)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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1. Describe the difference between the Cost Audit and the

Financial Audit.
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2. Describe the main objectives of Management Audit.
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Describe the objective of Cost Audit. What Cost

Accounting Records should be reviewed ?

AT 3fpeToT Bl Se¥I qagy| fbd @I @rdn
Jifierat o e @ W @Ry ?

Write a note on review of purchase process of a
company.
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Describe the main features of social audit.
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‘Productivity Audit is concerned with efficiency and
effectiveness of resources utilisation.” Give argument
to support the statement.
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Write a note on Management Audit Programme.
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What suggestions would you offer as a Cost Auditor if
actual sales are less than Break-even point sales ?
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Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this Section are compulsory.
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Fill in the blank(s) with appropraite world/words in the
following statements :
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1.

Cost Auditor means an auditor appointed to conduct
audit of ..............
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The Audit Committee shall meet at least ............ a
year.
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The internal audit function in any organization is
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Management Audit requires ............ approach.
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Cost Accounting Standards are designed to achieve

............. and ................ in Cost Accounting Practices.
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Indicate whether the following statements are True or

False :
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6.

Operational Audit is an extension of Financial Audit.
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Cost Audit is to be conducted only when the
shareholders of the company direct such an audit at the
Annual General Meeting.
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The main purpose of ‘Efficiency Audit’ is to ensure

that various policies of management are implemented.
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Section 139 of the Companies Act, 2013 deals with
qualifications of Cost Auditor.
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10. Management Aduitors need not possess any
professional qualifications.
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