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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Define Insurance. Discuss the essentials of an
Insurance Contract.

M1 @1 gRwIig @ifoe | 4 dfder @ 9R-aa@l @
fadem IR |

2. What is an Annuity ? Explain the various kinds of
annuities.
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3. What risks are normally covered under a Marine
Policy ? Explain.
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4. Write notes on the following :
(@ Double Insurance

(b) Group Insurance
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Section-B / Yrs—Yg
(Short Answer Type Questions) / (e ITRII Je)

Note : Section ‘B’ contains eight (08) short answer type

qre

questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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Explain the advantages of insurance to the society.
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Explain the doctrine of subrogation.
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Explain the various kinds of Annuities.
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Explain the importance of Life Insurance.
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Explain the difference between the contracts of Life
Insurance and Marine Insurance.
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Discuss the provisions relating to renewal of a Fire
Insurance Policy.
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7. Write a note on Personal Accident Insurance Policy.
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8. What are the wvarious kinds of Workmen’s
Compensation Insurance ?
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(Objective Type Questions) / (@S T)

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this Section are compulsory.
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Indicate whether the following statements are True or False :
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1. According to W. Beveridge Insurance is the collective
bearing of risks.
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2. Full form of IRDA is—Insurance Regulatory and
Disinvestment Act.
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3. Life Insurance is an insurance against dying to soon
while endowment insurance is insurance against living
to long.

e T STeUTg-geg B G © Widih galawil
Qrafy-Sa @1 9 2 |

4. The number of days of grace in case of annual
premium payable for life insurance in 21 days.
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5. Under Fire Insurance-“Loss of profit policy” is also
called as consequential loss policy.
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Select the correct Answer :
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6. The general insurance companies were nationalised in :
(@) 1956
(b) 1970
(c) 1971
(d) 1991
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The principle of indemnity does not apply to :
(@) Burglary Insurance
(b) Fire Insurance
(c) Marine Insurance
(d) Life and Personal Accident Insurance
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Salvage charge is related to :

(@) Life Insurance

(b) Marine Insurance

(c) Fire Insurance

(d) None of these
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The head office of National Insurance Company Ltd. is
at:

(@ Mumbai

(b) Bengaluru

(c) Hyderabad

(d) Kolkata
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Life Insurance includes :

(@ Risk and Investment

(b) Only Risk

(c) Only Investment

(d) None of the above
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