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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section-A / Gvs—h

(Long Answer Type Questions) / (€T SR 7%)

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Describe the nature and scope of Accounting and state

its limitations.

g B UG R &F F U BN qAT I
A1 BT Ioerg B |

2. Under what circumstances share valuation is required ?
Discuss the ‘Dividend yield method’ and ‘Earning
yield method’ of share valuation.

fooe1 ORReIferal 4 ol & Jeuidd @1 MawgdHdr Bl
g ? 3 & AT B A s Al ek ‘e
3o fafey @) e i |

3. What do you understand by ‘Internal Reconstruction’ ?

Explain ~ and  distinguish ~ between Internal
reconstruction and External reconstruction.

‘IR JARHAT | Y R FHA & 7 G IR
ARG GAFHT T g GANE H SRR W
BIRT |

4. Following information are available from the books of
R.C.M. Ltd. as at 31st March, 2018 :

3
(1) 1000, 8% Redeemable Cumulative
Preference Shares of ¥ 100 each 1,00,000
Less : Calls unpaid @ % 25 per share 500
99,500

(B-78)



[3] BC-07

(i)  Security premium Reserve Account 14,000
(ilf)  General reserve 34,000
(iv) Cash at Bank 55,000

(v) Proposed Dividend on Cumulative
Preference Shares 7,840

The directors redeemed the preference shares at a
premium of 10% and for that purpose made a fresh
issue of equity shares for such amount as was
necessary for the purpose after utilizing the available
sources to the maximum extent and satisfied the
amount of preference dividend.

Pass necessary journal entries in the books of the
company.

31 A6, 2018 ® RCM. fafics & Jwal 9

frforRed gammy Suae @ -
() 1000, 8% WEFIT FeRl YAIRIGR 37T
100 UA® 1,00,000
(-) AR IrFT 2 25 Ufd 3 500
99,500
(i) gfcfcr Mfagw dog @ 14,000
(iii) g A9 34,000
(iv) 9% 4 e 55,000

(v) Wl qEifeR ofel R ywamad amiel 7,840
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HAAD! A qAEBR I BT 10% N | YTAH
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Section-B / YUls—¢

(Short Answer Type Questions) / (75 ITRIF U%)

Note : Section ‘B’ contains eight (08) short answer type

e

questions of eight (08) marks each. Learners are
required to answer four (04) questions only.

Qe ‘@ # 3 (08) oy I T A M E
TAG Y b fU oMo (08) ofw fwiRa
[RIEiRIT @ $H ¥ dad IR (04) Tl & IR o
gl

Explain ‘Accrual concept’.

IS Bl JFFIRIT Bl FHIASY |

What is ‘Forfeiture of Shares’ ? Explain.
3t BT TR T ? A |
Explain ‘Contingent Liability’.

I TR B FHASY |

What is ‘Super-profit’ ? Explain.
S-S’ R 2 7 FHSASY |
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Explain ‘Firm Underwriting’.

gge AT’ BT FHNSY |

Explain ‘Amalgamation in the nature of purchase’.
‘DI DI YRl H YBHIEROT Bl TS |

State the needs of Accounting Standards.

GIH HIFDI DI TR BT IJeeld DI |

G.S. Ltd. had issued 1000, 12% Debentures of ¥ 100
each in 2012 on which interest was payable on 30th
June and 31st December every year.

The company was authorised to make purchases of its
own debentures for immediate cancellation or it may
cancell on latter dates.

The company purchased 400 debentures at ¥ 97 on
30th April, 2017 and cancelled them on 31st May,
2017.

Calculate the fair value of debentures if the price paid
is (i) Cume-interest, (ii) Ex-interest and give Journal
entries at both the situations—purchase and cancellation
of debentures.

G. S. fafice 7 a¥ 2012 #, 12% FU9F T 100 TS
e {2 o oM R URI% a9 & 30 7 9 31 fawwR
Bl & <7 AT | I Gl TR ¥, TR FREGR0T
grar A fafrRl W R A @ fom, oo
FOUH DY DR B (oY fhd ol |

HHHT F 30 3B, 2017 BT 400 FOUF T 97 Bl X A
F fhar &R 31 W8, 2017 Bl S € X (7|
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Section-C / GUvs—1T
(Objective Type Questions) / (@& J)

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this Section are compulsory.

dlc ;. @ue T H 9 (10) TRMTS WA Q@ W 2| IS
T o forv va (01) o FeiRa B 39 @ @
T oo arfear € |

Indicate whether the following statements are True or
False :

AT PIfoU & F=feIRad woe I § T 3T

1. The rate of interest on calls in advance can be more
than 12%.

JH I W AN BT R 12% O 3fd 8 Fhal!
g

2. Interim dividend is paid at the end of the accounting
year.

ARA A BT A oGl 9 & i A fobar e
gl
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Pooling of Interest method is a way accounting of
Amalgamation.

Rl & TREieRT B o), TdeRT dwieT & UE
NPT |

‘Declaration of Solvency’ is essential for voluntary
liquidation by members.

I & gRT URBd JAE & fofv “SmeH emar o
YO ATRH BT 2 |

Outstanding salary of an officer is a preferential
creditor on winding-up.

TG W Udh BN FT 3 9o JaliidR o aR
BI & |

Fill in the blanks :
Reaa i @ qﬁ Eﬁﬁm :

6.

Debentures may have fixed or ......... charge.
Balance Sheet of a company is prepared in a form as

given in Part | of Schedule ............... of Company Act,
2013.

U Bl B D g, Bl SfEfEE, 2013 @
el o B A | H fd T WU $ 3TaR
Ffid & 2|
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When an existing company purchases the business of
another company, it is known as ............ .

S UE fdemE &R R SR & ad @1 H

Excess of profit over normal profitis .............. :

T BT ARG oY W e gl B |

10. When interest earned on sinking fund investment is
re-invested, it is known as ... sinking fund
method.

S R woe geveHe | Afid el gAfdmaom
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