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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr `r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‘A’ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. Describe the nature and scope of Accounting and state 

its limitations. 

ys[kkadu dh izd`fr vkSj {ks= dk o.kZu dhft, rFkk bldh 

lhekvksa dk mYys[k dhft,A 

2. Under what circumstances share valuation is required ? 

Discuss the ‘Dividend yield method’ and ‘Earning 

yield method’ of share valuation. 

fdu ifjfLFkfr;ksa esa va’kksa ds ewY;kadu dh vko’;drk gksrh 

gS \ va’kksa ds ewY;kadu dh ^ykHkka’k vtZu fof/k* vkSj ^vk; 

vtZu fof/k* dh O;k[;k dhft,A 

3. What do you understand by ‘Internal Reconstruction’ ? 

Explain and distinguish between Internal 

reconstruction and External reconstruction.  

^vkUrfjd iqufuZekZ.k* ls vki D;k le>rs gSa \ le>kb;s vkSj 

vkUrfjd iqufuZekZ.k ,oa cká iqufuZekZ.k esa vUrj Li”V 

dhft,A 

4. Following information are available from the books of 

R.C.M. Ltd. as at 31st March, 2018 : 

                                                                                        ` 

(i) 1000, 8% Redeemable Cumulative 

Preference Shares of ` 100 each 1,00,000 

 Less : Calls unpaid @ ` 25 per share 500 

  99,500 
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(ii) Security premium Reserve Account 14,000 

(iii) General reserve 34,000 

(iv) Cash at Bank 55,000 

(v) Proposed Dividend on Cumulative 

Preference Shares 7,840 

The directors redeemed the preference shares at a 

premium of 10% and for that purpose made a fresh 

issue of equity shares for such amount as was 

necessary for the purpose after utilizing the available 

sources to the maximum extent and satisfied the 

amount of preference dividend. 

Pass necessary journal entries in the books of the 

company. 

31 ekpZ] 2018 dks R.C.M. fyfeVsM dh iqLrdksa ls 

fuEufyf[kr lwpuk,¡ miyC/k gSa %   

(i) 1000] 8% ‘kks/kuh; lap;h iwokZf/kdkj va’k 

` 100 izR;sd 1,00,000 

    vfof’k”V ;kpuk ` 25 izfr va’k 500 

  99,500 

(ii) izfrHkwfr izhfe;e lap; [kkrk 14,000 

(iii) lkekU; lap; 34,000 

(iv) cSad esa jksdM+ 55,000 

(v) lap;h iwokZf/kdkj va’kksa ij izLrkfor ykHkka’k 7,840 
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lapkydksa us iwokZf/kdkj va’kksa dk 10% vf/kewY; ij Hkqxrku 

fd;k vkSj bl mís’; ds fy, miyC/k lk/kuksa dk vf/kdre 

mi;ksx djus ds i’pkr ~ brus u;s leLr va’kksa dk fuXkZeu 

fd;k ftrus dh vko’;drk bl laca/k esa Fkh vkSj iwokZf/kdkj 

ykHkka’k dk Hkh Hkqxrku fd;kA 

dEiuh dh iqLrdksa esa vko’;d tuZy ys[ks dhft,A 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‘B’ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only. 

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. Explain ‘Accrual concept’. 

^miktZu dh vo/kkj.kk* dks le>kb,A 

2. What is ‘Forfeiture of Shares’ ? Explain. 

^va’kksa dk gj.k* D;k gS \ le>kb;sA 

3. Explain ‘Contingent Liability’. 

^lEHkkO; nkf;Ro dks le>kb,A 

4. What is ‘Super-profit’ ? Explain. 

^vf/k&ykHk* D;k gS \ le>kb,A 
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5. Explain ‘Firm Underwriting’. 

^lqn`<+ vfHkxksiu* dks le>kb,A 

6. Explain ‘Amalgamation in the nature of purchase’. 

^Ø; dh izd`fr esa ,dhdj.k* dks le>kb,A 

7. State the needs of Accounting Standards. 

ys[kkadu ekudksa dh vko’;drkvksa dk mYys[k dhft,A 

8. G.S. Ltd. had issued 1000, 12% Debentures of ` 100 

each in 2012 on which interest was payable on 30th 

June and 31st December every year. 

The company was authorised to make purchases of its 

own debentures for immediate cancellation or it may 

cancell on latter dates. 

The company purchased 400 debentures at ` 97 on 

30th April, 2017 and cancelled them on 31st May, 

2017.  

Calculate the fair value of debentures if the price paid 

is (i) Cum-interest, (ii) Ex-interest and give Journal 

entries at both the situations–purchase and cancellation 

of debentures. 

G. S. fyfeVsM us o”kZ 2012 esa] 12% _.ki= ` 100 izR;sd 

fuxZr fd;s Fks ftu ij izR;sd o”kZ ds 30 twu o 31 fnlEcj 

dks C;kt ns; FkkA dEiuh [kqys cktkj ls] Rofjr fujLrhdj.k 

vFkok vkxkeh frfFk;ksa ij fujLr djus ds fy,] vius 

_.ki= Ø; djus ds fy, vf/kd`r FkhA 

dEiuh us 30 vizSy] 2017 dks 400 _.ki= ` 97 dh nj ls 

Ø; fd;k vkSj 31 ebZ] 2017 dks mUgsa jí dj fn;kA 
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_.ki=ksa ds mfpr ewY; dh x.kuk dhft, ;fn ewY; dk 

Hkqxrku (i) C;kt lfgr (ii) C;kt jfgr gks rFkk dEiuh dh 

iqLrdksa esa nksuksa gh fLFkfr;ksa esa _.ki=ksa ds Ø; o 

fujLrhdj.k] fd;s tkus okys tuZy ys[ks nhft,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‘C’ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Indicate whether the following statements are True or  

False : 

bafxr dhft, fd fuEufyf[kr dFku lR; gSa ;k vlR; % 

1. The rate of interest on calls in advance can be more 

than 12%. 

vfxze ;kpuk ij C;kt dh nj 12% ls vf/kd gks ldrh  

gSA 

2. Interim dividend is paid at the end of the accounting 

year. 

varfje ykHkka’k dk Hkqxrku ys[kk o”kZ ds var esa fd;k tkrk 

gSA 
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3. Pooling of Interest method is a way accounting of 

Amalgamation. 

fgrksa ds lewghdj.k dh fof/k] ,dhdj.k ys[kkadu dk ,d 

rjhdk gSA 

4. ‘Declaration of Solvency’ is essential for voluntary 

liquidation by members.  

lnL;ksa ds }kjk ,sfPNd lekiu ds fy, ^’kks/ku {kerk dh 

?kks”k.kk* vko’;d gksrh gSA 

5. Outstanding salary of an officer is a preferential 

creditor on winding-up. 

lekiu ij ,d vf/kdkjh dk vnŸk osru iwokZf/kdkj ysunkj 

gksrk gSA 

Fill in the blanks : 

fjDr LFkkuksa dh iwfrZ dhft, % 

6. Debentures may have fixed or ......... charge. 

_.ki= LFkk;h vFkok 
-------------

 izHkkj j[k ldrs gSaA 

7. Balance Sheet of a company is prepared in a form as 

given in Part I of Schedule ............... of Company Act, 

2013. 

,d dEiuh dk vkfFkZd fpëk] dEiuh vf/kfu;e] 2013 dh 

vuqlwph 
-----------------

 ds Hkkx I esa fn;s x;s Lo:i ds vuqlkj 

fufeZr gksrk gSA 
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8. When an existing company purchases the business of 

another company, it is known as ............ . 

tc ,d fo|eku dEiuh nwljh dEiuh ds O;olk; dk Ø; 

djrh gS rks bls 
------------------

 ds :i esa tkuk tkrk gSA 

9. Excess of profit over normal profit is .............. . 

ykHk dk lkekU; ykHk ij vkf/kD; 
--------------

 gksrk gSA 

10. When interest earned on sinking fund investment is  

re-invested, it is known as ........... sinking fund 

method. 

tc flaÇdx Q.M bUosLVesaV ls vftZr C;kt iqufoZfu;ksftr 

dj fn;k tkrk gS rks bls 
-------------

 flaÇdx Q.M fof/k dgrs gaSA 
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