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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section-A / Gls—d
(Long Answer Type Questions) / (€78 I<II T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Explain elasticity of demand. Distinguish between

price elasticity and income elasticity of demand.
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2. Define consumer’s equilibrium. Elaborate the Law of
Diminishing Marginal Utility.

SUAIHT e Bl URATNT SIfoY | ged gg A
QYA RigTT @ [ARIRydd qHehsy |

3. Explain the circular flow of a 4 sector economic
model.
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4. Explain how to determine price and output under
perfect competition market.
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Section-B / Yis—Yg

(Short Answer Type Questions) / (g STRIF U%H)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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1. Mixed Economy

i3 sreleraer
2. Imperfect market information
3l JOIR B TSR
3. Indifference curve analysis
TR b fageryom
4. Path of a Linear Homogeneous Production Function.
U% XRgE A SUGT Hol Bl U
5. National Income
T 3
6. Absolute income and relative income
AU ST AT IUE 3T
7.  Kinked Demand Curve
fafud AT b
8. Edgeworth Duopoly Model.
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Section-C / YUus—T

(Objective Type Questions) / (a¥fS Je-)

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this Section are compulsory.
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Write True/False against the following :

fy=ferRad & M 9 /3 forlRau

1.
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Consumption possibility frontier is same as the
demand curve.

SUNIT G T 3R AT ah T 8 U WY 2 |

When the two factors are perfect substitutes, then the
isogquant is L-shaped.
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If the products are substitutes, then the value of cross
elasicity of demand would be .........

IR R R /R @, A A @ e

Under constant returns to scale, the nature of the long-
run average cost curve is parallel to output axis.
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According to Say’s law of market “demand creates its
own supply.”
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If a firm has average total cost ¥ 60, average variable
cost ¥ 55 and output 50 units, then its total fixed cost is
below 200.
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Demand for factors of production is a derived demand.

SUEH & FRS! & forg AT TF =T AT 2|

Fill in the blanks :

R <A T gl BT -
8. Thedemand curveis ............. shaped.
AT 9% AHR T 81l & |
9. Goods of similar nature are called ............ goods.

10.
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Write the formula of MRTS k of Cobb-Douglas
Production Factor.
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