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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA  

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‗A‘ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. Clearly indicate interdependence of micro and macro 

analysis. Explain the types of micro and macro 

economic analysis with the help of diagrams.  4, 15 

lw{e ,oa O;kid fo’ys”k.k dh vUrfuZHkZjrk dks Li”V :i ls 

of.kZr dhft,A lw{e ,oa O;kid vkfFkZd fo’ys”k.k ds izdkjksa 

dks fp=ksa dh lgk;rk ls Li”V dhft,A 

2. Clearly indicate the axioms of Revealed Preference 

theory. Derive demand theorem and show income and 

substitution effects under Reveated Preference 

hypothesis with the help of suitable diagrams. 4, 7, 8  

izdV vf/keku fl)kUr ds Lo;afl) rdks± dks lwfpr dhft,A 

ek¡x izes; dk O;qRiknu dhft, rFkk izdV vf/keku 

ladYiukvksa ds v/khu vk; ,oa izfrLFkkiu izHkkoksa dks lE;d~ 

fp=ksa dh lgk;rk ls le>kb,A  

3. Analyse Kaldor-Hicks criterion, Scitowsky double 

criterion and Bergson criterion of New Welfare 

Economics.   7, 6, 6  

uo dY;k.k vFkZ’kkL= esa dkYMksj&fgDl ekin.M] lhVksoLdh 

ds nksgjs ekin.M rFkk cxZlu ekin.M dh O;k[;k dhft,A  

4. Explain with the help of diagrams the equilibrium of 

firms and groups in short and long period under 

monopolistic competition.  

,dkf/kdkRed izfr;ksfxrk ds v/khu vYi ,oa nh?kZdky eas 

QeksZa ,oa lewgksa ds larqyu dks fp=ksa dh lgk;rk ls 

le>kb,A  
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Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‗B‘ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA  

Briefly describe the following :  

fuEufyf[kr dh laf{kIr ppkZ dhft, % 

1. Partial and general equilibrium.  

vkaf’kd ,oa lkekU; larqyuA  

2. Diminishing marginal utility and law of demand.   

kleku lhekar mi;ksfxrk ,oa ek¡x dk fu;eA  

3. Point method to measure elasticity of demand.  

ek¡x dh yksp ds ekiu dh fcUnq fof/kA  

4. Cobb-Douglas production function.  

dkWc&MXyl mRiknu QyuA  

5. Modern theory of rent.  

yxku dk vk/kqfud fl)kUrA  

6. Innovation theory of profit.  

ykHk dk uoizorZu fl)kUrA  
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7. Pigou and Welfare Economics.  

ihxw ,oa dY;k.k vFkZ’kkL=A  

8. Three stages of production and least cost combination.  

mRiknu dh rhu voLFkk,¡ ,oa U;wure ykxr la;ksxA  

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‗C‘ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Choose the correct answer : 

lgh mŸkj dk p;u dhft, % 

1. Consider a demand curve which takes the form of a 

straight line cutting both axes. Elasticity at mid-point 

of the line would be :  

(a) 0 

(b) 1.0 

(c) 1.5 

(d) 2.0 

,d ,sls ek¡x oØ dks /;ku eas jf[k, tks nksuksa v{kksa dks ,d 

lh/kh js[kk ds }kjk dkVrk gSA bl js[kk ds e/; fcUnq ij 

yksp gksxh % 

¼v½ 0 

¼c½ 1-0 

¼l½ 1-5 

¼n½ 2-0 
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2. The doctrine of consumer‘s surplus is based on :  

(a) Indifference curve analysis  

(b) Revealled preference theory  

(c) Law of substitution  

(d) The law of diminishing marginal utility  

miHkksDrk ds vfrjsd dk fl)kUr vk/kkfjr gS % 

¼v½ mnklhurk oØ fo’ys”k.k ij 

¼c½ izdV vf/keku fl)kUr ij 

¼l½ izfrLFkkiu ds fu;e ij 

¼n½ kleku lhekar mi;ksfxrk ds fu;e ij 

3. Production is a function of :  

(a) Profits  

(b) Factors  

(c) Price  

(d) Costs  

mRiknu ,d Qyu gS % 

¼v½ ykHkksa dk  

¼c½ lk/kuksa dk  

¼l½ dher dk  

¼n½ ykxrksa dk  

4. Equilibrium is found between :  

(a) Buyers and sellers  

(b) Supply and demand  

(c) Price and quantity  

(d) Quantity and quality  
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larqyu izkIr gksrk gS % 

¼v½ Øsrkvksa o foØsrkvksa ds e/; 

¼c½ iwfrZ ,oa ek¡x ds e/; 

¼l½ dher ,oa ek=k ds e/; 

¼n½ ek=k ,oa xq.k ds e/; 

5. If factor prices and factor quantities move in the same 

direction, we have :  

(a) A constant cost industry   

(b) An increasing cost industry  

(c) A decreasing cost industry  

(d) None of the above  

;fn lk/ku dhersa ,oa lk/ku ek=k,¡ ,dleku fn’kk esa xfr 

djrh gSa] rc bldk rkRi;Z gS % 

¼v½ ,dleku ykxr m|ksx  

¼c½ ,d o`f)eku ykxr m|ksx  

¼l½ ,d kleku ykxr m|ksx  

¼n½ mi;qZDr eas ls dksbZ ugha  

6. Selling cost is necessary under :  

(a) Pure monopoly  

(b) Perfect competition  

(c) Imperfect monopoly   

(d) None of the above 

fuEufyf[kr esa ls fdlds v/khu foØ; ykxr vko’;d gS \ 

¼v½ ‘kq) ,dkf/kdkj  
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¼c½ iw.kZ izfr;ksfxrk  

¼l½ viw.kZ ,dkf/kdkj  

¼n½ mi;qZDr eas ls dksbZ ugha  

7. Wage Fund theory was formulated by :  

(a) Physiocrates  

(b) J. S. Mill  

(c) Walker  

(d) Marshall  

etnwjh dks”k fl)kUr dk fu”iknu  fd;k x;k % 

¼v½ izd`frokfn;ksa }kjk  

¼c½ ts- ,l- fey }kjk  

¼l½ okdj }kjk 

¼n½ ek’kZy  }kjk 

8. Who propounded the Time Preference theory of 

interest ? 

(a) Nicholas Kaldor  

(b) J. R. Hicks  

(c) Irving Fisher  

(d) Knut Wicksell  

C;kt ds le; vf/keku fl)kUr dk izfriknu fdlus fd;k \ 

¼v½ fudksyl dkYMksj  

¼c½ ts- vkj- fgDl  

¼l½ bjfoax fQ’kj  

¼n½ uV fodlSy  
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9. Who said that the aim of the study of economics is to 

attain state of wantlessness ? 

(a) Manmohan Singh  

(b) Sam Pitroda  

(c) J. K. Mehta  

(d) Kautilya  

fdlus dgk fd vFkZ’kkL= ds v/;;u dk y{; ^fuokZ.k dh 

izkfIr* gS \ 

¼v½ eueksgu flag  

¼c½ lse fi=ksnk  

¼l½ ts- ds- esgrk  

¼n½ dkSfVY; 

10. Who is the writer of ‗Principles of Economics (1890)‘ ? 

(a) Stigler  

(b) Samuelson  

(c) Alfred Marshall  

(d) Varian  

^fizafliYl vkWQ bdksukWfeDl ¼1890½* ds ys[kd dkSu gSa \ 

¼v½ fLVxyj  

¼c½ lSE;qYvlu 

¼l½ vYÝsM ek’kZy  

¼n½ osfj;u  

 

MAEC–101  


