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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 

uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 
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f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. A Limited Company issued 10000 equity shares of  

` 10 each on which the money was payable as follows : 

`  2 per share on application 

`  2 per share on allotment 

`  3 per share on first call 

`  3  per share on final call 

The comany received applications for 9000 shares. All 

the applications were accepted. All moneys due as 

stated above were received with the exception of first 

call on 200 shares. These shares were forfeited before 

the final call was due. After the final call, forfeited 

shares were reissued at ` 9 per share fully paid. Show 

the necessary journal entries. 

,d lhfer nkf;Ro okyh dEiuh us ` 10 okys 10000 lerk 

va’k fuxZfer fd,A va’kksa ij /kujkf’k fuEufyf[kr izdkj ns; 

Fkh % 

`  2 izfr va’k vkosnu ij 

`  2 izfr va’k vkcaVu ij 

`  3 izfr va’k izFke ;kpuk ij 

`  3  izfr va’k vfUre ;kpuk ij 

dEiuh dks 9000 va’kksa ds fy, vkosnu izkIr gq,A lHkh 

vkosnuksa dks Lohdkj dj fy;k x;k FkkA 200 va’kksa ij izFke 

;kpuk dh jkf’k dks NksM+dj mi;qZä of.kZr leLr /kujkf’k 
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izkIr gks x;h FkhA ;s va’k vfUre ;kpuk ns; gksus ds igys gh 

tCr dj fy, x;s FksA vfUre ;kpuk ds ckn gj.k fd, x, 

va’kksa dks ` 9 izfr va’k iw.kZnŸk iqu%fuxZfer dj fn;k x;k 

FkkA vko’;d jkstukepk izfof”V;k¡ dhft,A 

2. Z Ltd. issued 2000, 14% debentures of ` 100 each on 

April 1, 2010 at a discount of 10%, redeemable at a 

premium of 10% in 4 equal instalments starting from 

31st March, 2012. It was decided to invest the required 

amount in Debenture Redemption Investment Account. 

Give journal entries both at the time of issue and 

redemption of debentures. (Ignore the treatment of loss 

on issue of debentures and interest.) 

Z fyfeVsM us 1 vizSy] 2010 dks 10% NwV ij ` 100 

izR;sd okys 2000] 14% _.ki=ksa dks tkjh fd;k] tks fd 31 

ekpZ] 2012 ls 4 leku fdLrksa esa 10% izhfe;e ij ‘kks/kuh; 

gSaA ;g fu’p; fd;k x;k fd vko’;d jkf’k _.ki= ‘kks/ku 

fofu;ksx [kkrs esa fofu;ksftr dh tk;sA _.ki=ksa ds fuxZeu 

vkSj ‘kks/ku ds le; vko’;d jkstukepk izfof”V;k¡ nhft,A 

¼_.ki=ksa ds fuxZeu ij gkfu vkSj C;kt ds O;ogkj ij /;ku 

er nhft,A½ 

3. What is amalgamation ? Explain its objectives, 

advantages and disadvantages. 

,dhdj.k D;k gS \ blds mís’;] ykHk ,oa nks”kksa dk o.kZu 

dhft,A 
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4. What do you mean by Social Accounting ? Explain its 

objectives, scope and importance. 

lkekftd ys[kkadu ls vki D;k le>rs gSa \ blds mís’;] 

{ks= ,oa egRo dh foospuk dhft,A 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only. 

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. Discuss the various characteristics of ideal financial 

statements. 

vkn’kZ foŸkh; fooj.k dh fo’ks”krkvksa dks crkb,A 

2. Balances taken from the accounts of a Company are as 

follows. You are required to calculate the remuneration 

of the Managing Director @ 5% of the profit 

ascertained according to the Companies Act. Also find 

out the excess amount (if any) paid to him : 

Net Profit ` 9,897 

Items considered for arriving at the above 

net profit ` 

(i) Provision for taxation 15,065 

(ii) Managing Director‟s remuneration 1,936 

(iii) Preliminary expenses 1,500 



 [ 5 ] M. Com.–03 

B-53 P. T. O. 

(iv) Directors‟ fees 1,000 

(v) Provision for doubtful debts 300 

(vi) Depreciation 4,830 

(vii) Depreciation allowed as per 

Schedule II 4,500 

(viii) Donation to Sister Concerns 1,500 

(ix) Ex-gratia payment to an employee 500 

,d dEiuh dh ys[kk iqLrdksa ls fy, x, ‘ks”k fuEu izdkj 

gSaA vkidks dEiuh vf/kfu;e ds vuqlkj fu/kkZfjr ykHk ij 

5% ls izcU/k lapkyd ds ikfjJfed dh x.kuk djuh gSA 

mldks Hkqxrku dh xbZ vf/kd jkf’k ¼;fn dksbZ gks½ Hkh Kkr 

dhft, % 

‘kq) ykHk ` 9,897 

mi;qZDr ‘kq) ykHk izkIr djus ds fy, /;ku esa 

j[kh xbZ ensa %   ` 

(i) dj ds fy, vk;kstu 15,065 

(ii) izcU/k lapkyd dk ikfjJfed 1,936 

(iii) izkjfEHkd O;; 1,500 

(iv) lapkydksa dh Qhl 1,000 

(v) lafnX/k _.kksa ds fy, vk;kstu 300 

(vi) kl 4,830 

(vii) vuqlwph II ds vuqlkj vuqer kl 4,500 

(viii) lg;ksxh laLFkkvksa dks nku 1,500 

(ix) ,d deZpkjh dks LoSfPNd Hkqxrku 500 
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3. Explain the objectives and utility of Accounting 

Standards. 

ys[kkadu ekud ds mís’; ,oa mi;ksfxrk dk foospu dhft,A 

4. Explain the various provisions of Companies Act 

regarding distribution of dividend. 

ykHkka’k Hkqxrku ds lEcU/k esa dEiuh vf/kfu;e ds fofHkUu 

izko/kkuksa dks le>kdj fyf[k,A 

5. Explain the capital structure and statutory reserve of a 

bank. 

cSad dh iw¡th lajpuk ,oa oS/kkfud dks”k dks le>kb;sA 

6. Give a format of Revenue Account of General 

Insurance company. 

lkekU; chek dEiuh ds jsosU;w [kkrs dk ,d uewuk nhft,A 

7. Point out the difference between Commercial 

Accounting and Government Accounting. 

ljdkjh ys[kkadu ,oa okf.kT; ys[kkadu esa vUrj Li”V 

dhft,A 

8. Explain the features and importance of Environment 

Accounting. 

i;kZoj.k ys[kkadu dh fo’ks”krkvksa ,oa egRo dh foospuk 

dhft,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 
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uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Indicate whether the following statements are True or False. 

bafxr dhft, fd fuEufyf[kr dFku lR; gSa ;k vlR;A 

1. There is no conservation convention in accounting. 

ys[kkadu esa :f<+okfnrk dh izFkk ugha gSA 

2. AS-3 is related with cash flow statement. 

AS-3 jksdM+ izokg fooj.k ls lEcfU/kr gSA 

3. Dividend is payable on the calls paid in advance by a 

shareholder. 

va’k/kkjh }kjk Hkqxrku dh x;h vfxze ;kpuk dh jkf’k ij 

ykHkka’k ns; gSA 

4. Partly paid-up preference shares cannot be redeemed. 

va’kr% pqdrk iwokZf/kdkj va’kksa dk ‘kks/ku ugha fd;k tk 

ldrk gSA 

5. Debenture cannot be issued at a discount. 

_.ki=ksa dks dVkSrh ij fuxZfer ugha fd;k tk ldrk gSA 

6. Interim dividend is always shown in Profit & Loss 

Account. 

vUrfje ykHkka’k ges’kk ykHk&gkfu [kkrs esa n’kkZ;k tkrk gSA 

7. Excess of net assets over purchase consideration is 

called capital reserve. 

‘kq) lEifŸk;ksa dk Ø; izfrQy ij vkf/kD; iw¡th lap; 

dgykrk gSA 
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8. Loans in Banks Balance Sheet are shown in the 

liability side. 

cSad ds fpës esa +_.kksa dks nkf;Ro dh vksj fn[kk;k tkrk gSA 

9. When stock is not fully insured, it is called under 

insurance. 

tc LVkWd dk iw.kZ&ewY; dk chek u djk;k x;k gks] bls 

U;wu chek dgk tkrk gSA 

10. Balancing figure of Trading Account is the Stock on 

the date of fire. 

O;kikfjd [kkrs dk ‘ks”k vkx yxus dh frfFk dk LVkWd gksxkA 
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