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This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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A Limited Company issued 10000 equity shares of
T 10 each on which the money was payable as follows :

T2 per share on application
T2 per share on allotment
T3 per share on first call
T3 per share on final call

The comany received applications for 9000 shares. All
the applications were accepted. All moneys due as
stated above were received with the exception of first
call on 200 shares. These shares were forfeited before
the final call was due. After the final call, forfeited
shares were reissued at I 9 per share fully paid. Show
the necessary journal entries.

T AT IR arell HFAT T T 10 9Tl 10000 9T
o7 R fohu | o W g=RIfy f=ferRad yaR <

ot :

3 2 gfa 37 SMaed W

32 yfd 379 3fded W
33 yfd 3791 UH I W
33 qfd 3791 3ff~qH Ira R

HR BT 9000 W & foly AT W FY| W
AMAEAl B WIHR $R o’ TI7 7| 200 A W YA
I B R B BIgPR SUYth dold FHE GeRIRT
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T 2 Y ot | A e Afaw AE <F BF @ URd |
T @R foly T | i A B 91g &R B Y
3l d1 T 9 i Y Yoled YAMIRG @ fam
o | AL XrorTa yfaftedt I |

Z Ltd. issued 2000, 14% debentures of ¥ 100 each on
April 1, 2010 at a discount of 10%, redeemable at a
premium of 10% in 4 equal instalments starting from
31st March, 2012. It was decided to invest the required
amount in Debenture Redemption Investment Account.
Give journal entries both at the time of issue and

redemption of debentures. (Ignore the treatment of loss
on issue of debentures and interest.)

z fafice =1 1 alid, 2010 @ 10% B W T 100
UAd dlel 2000, 14% FEOTIA BT SN fhar, 1 o 31
T, 2012 1 4 THE el § 100 DM W) MEEE
g I8 e far T & anaeas R oo wes
fafyamr @ § fafyaiog @ 9| o & e
AR WM B THY AAYTE o Hfaftedt S|
(o @ R W E &R e & AaER TR e
74 QT )

What is amalgamation ? Explain its objectives,
advantages and disadvantages.

THIARY T 2 ? 3¢ Se¥, oW Ud QI8 Bl quid
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What do you mean by Social Accounting ? Explain its
objectives, scope and importance.

THINTG RGId ¥ 3T T A & ¢ 399 3%,
&3 U9 Hecd o fada I |

Section-B / vs—Y
(Short Answer Type Questions) / (e ITRII Je)

Note : Section ‘B’ contains eight (08) short answer type
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questions of eight (08) marks each. Learners are
required to answer four (04) questions only.

Qe ‘@ # s (08) oY ST W ¥ W E
A YN @ forv e (08) s fwiRd €l
ey &1 39 W dad IR (04) WA D SR oA
gl

Discuss the various characteristics of ideal financial
statements.

3eel Oy faaror o1 faewdren @ sarsy |

Balances taken from the accounts of a Company are as
follows. You are required to calculate the remuneration
of the Managing Director @ 5% of the profit
ascertained according to the Companies Act. Also find
out the excess amount (if any) paid to him :

Net Profit 39,897
Items considered for arriving at the above

net profit 3

M Provision for taxation 15,065
(i)  Managing Director’s remuneration 1,936
(iii)  Preliminary expenses 1,500



[5] M. Com.-03

(iv)  Directors’ fees 1,000
(v) Provision for doubtful debts 300
(vi)  Depreciation 4,830
(vii)  Depreciation allowed as per

Schedule 11 4,500
(viii) Donation to Sister Concerns 1,500
(ixX)  Ex-gratia payment to an employee 500

Tdh B D ol B W foly T W A gaR
| MUB! FF SRRE & AR FuiRG dM W)
5% X U GAId @ UIRSAHD @l UM PR B |
SR T B TS e R @R B @) 9§
DIFTT :

& % 9,897
SUYH I oW UK B B folg &g o

T A 3
(i) =D v A 15,065
(i)  Yg= FaTed BT URSAMS 1,936
(i) YR T 1,500
(iv) Farerdl o BN 1,000
v) e Fo & fow s 300
Vi) g™ 4,830
(VIl) st 11 & SR SFAd B 4,500
(vii) FEarfl Exemet o1 T 1,500
(ix) TP HHARN Bl WD YA 500
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3. Explain the objectives and utility of Accounting
Standards.

AGih MG b ST Ud SYIIRTAT &7 fddes IforT |

4. Explain the various provisions of Companies Act
regarding distribution of dividend.

AR YTAH & = H R R & faf
T B FHADR feTRa |

5. Explain the capital structure and statutory reserve of a
bank.

d B Tt a1 vd defe Y Bl Ty |
6. Give a format of Revenue Account of General
Insurance company.

A S B @ XA @I BT U AT QI |

7. Point out the difference between Commercial
Accounting and Government Accounting.

WHN oGibd UG difosd oRgid § R W
B |

8. Explain the features and importance of Environment
Accounting.

TIIRYT d@ihd B fIANdIeN UG Hed dI fde]
BT |

Section-C / YVs—TT

(Objective Type Questions) / (TS Je-)

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this Section are compulsory.
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gus T ¥ g9 (10) TS W [ T 2| RS
T & forg Ua (01) o fuiRa 81 39 wWve &
Y oo afard € |

Indicate whether the following statements are True or False.

3 AT o FreforRad @ weg & a1 Ty |

1. There is no conservation convention in accounting.
e # wiearad ol wer 7 2|

2. AS-3is related with cash flow statement.
AS-3 UHS YaTE faawor & FHfd 2 |

3. Dividend is payable on the calls paid in advance by a
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shareholder.
YR GRT YT B T A IR B W
oI 2 |

Partly paid-up preference shares cannot be redeemed.

3T gl QEIHR 3 @ Wed TEl fhar o
qH & |

Debenture cannot be issued at a discount.

FOA BT Ferdl W AT T8 fbar S et 2|

Interim dividend is always shown in Profit & Loss
Account.

I=IRA TS SHT -811 @1 H < Wil © |

Excess of net assets over purchase consideration is
called capital reserve.

Yg GHRE F HI Umd W e {Sll 6
HEATT 2 |
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Loans in Banks Balance Sheet are shown in the
liability side.
db & fIg § o @ <R &1 3R i 9 2|

When stock is not fully insured, it is called under
insurance.

R e s M B | | R
<[ 49 FE I |

Balancing figure of Trading Account is the Stock on
the date of fire.

ARG W BT Y 3T oW 31 [fdr &1 Wi grm|
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