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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.

A 0 I8 U U9 T (80) 3l @1 ® Wl I (03) WSl
‘@, @ T W H foaia 1 R @ g
guel # QU 7Y fawqd Ml & o faR & el @
SR o €|

Section—-A / Gvs—d
(Long Answer Type Questions) / (€78 I<<II T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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A @rs ‘P H AR (04) <H IWE wE 7
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TAe WH @ folv SN (19) o fEiRT g
iRl &1 s § ®ad a1 (02) Tl & ST o
gl
What do you understand by residential status of an
assessee ? Explain the tests used for determining the

residential status of (i) Individuals, (ii) HUF and (iii)
Companies under the Income Tax Act, 1961.

TS Pxerdl o o Rafy & oy & Jws § ?
AY-BR MRIH, 1961 & Jf=ia (i) Afad, (i) Fgad
feg URIR (Ta. g Th) T (i) $OH DI o
Refq @1 FETRT #R 7 Wgad Wevl $ F93e |

Explain the concept of Annual Value. How is it
determined ? Enumerate the deductions allowed from
‘Income from house property’ ?

e e @1 STIRVT ST FHNSY | THHT MR S
fbar ST § ? AbM WERT W R W AAA
Helfadl dl gy |

Mrs. X provides the following details about her salary
income during the financial year 2016-17 :

A Uy O a9 2016-17 & 3T=Id 310 I B
g ¥ fAeifehd Ao ueM axdl § ¢

®)
Q) Salary per month 40,000
I ufd A8 40,000
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(i)

(iii)

(iv)

v)
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Dearness salary per month 20,000
qé’?ﬂ'g 94 ufd 718 20,000
Contribution by her to a 14% of salary and
provident fund dearness salary
U6 WIfdse BUs # I9@1 4o U9 HeTg
ARTET I BT 14%
Her employer contributes the same amount.
G e gRT W A SRRIT BT ARTE
fopam ST 2 |

The interest on provident fund is given @ 12%
p. a. which is ¥ 7,200.

Tfde WU W &N 12% Ufady & g% d
feam S B, Sifd 2 7,200 B |

She gets house rent allowance of ¥ 3,000 per
month whereas she paid annual rent of
T 45,000 during the year.

q8 YIHIE % 3,000 P HBM [H_mam W=l 0
U @Al ®, db S9d 9§ b 3d
% 45,000 B RTY BT A ol 2 |

Calculate her taxable salary for assessment year
2017-18 if provident fund is (i) Recognised (ii)
Unrecognised and (iii) Statutory.

&R ER 9y 2017-18 B IFD oR MY I DI
T BT I wfds< w9e () WM, (i)
o SR (i) dunfe 2 |

P.T.O.



[4] FM—2102/MS-401

4. Explain the different types of Income Tax
Assessments.

A= JoR & 3y FR-FERUT B FHE |
Section-B / Yrs—Yg
(Short Answer Type Questions) / (79 ITRIT U%)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.

Al wug @ # e (08) Y Iy fd W
A YN @ forv e (08) s fwiRa €
et o1 g8 ¥ dadt IR (04) U B IR <A
gl

1. Differentiate between Direct and Indirect Taxes.

TS T4 3T BRI H SRR DI |
2. Explain ‘Tax Avoidance’. How is it different from
‘Tax Evasion’ ?

‘R | qA1d’ DI FASY | T2 b UHR ‘@R dor |

=1 g & 7

3. Discuss the taxability of agricultural income.

B Y B FR AT Dl FHIL |

4. Explain the allowances which are exempt, subject to
specified limits.

S WAl & weesd o (e AWM 9@ Fad g |
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What are the items of expenditure which are generally
not allowed as deduction in computing the total income
chargeable to ‘profits and gains from business or
profession’ ?

T B J DA ARG B, R ‘adrd gar U9 |
aMl Td A’ @ SId gl AF D AU H
AT Bekil & wU H Wid T8 (hdl ol § ?
Explain Depreciable Assets.

SN AT TR B THeE |

What is cost inflation index ? Explain.
CNTA-THITT qaBIS R § ? Ay |

Explain the deductions admissible to an individual
under Section 80 C.

YRT 80 I & NI U TR Bl A Fellerdl Bl
qH |

Section—-C / Us—T[
(Objective Type Questions) / (A& )

Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this Section are compulsory.

gus T H g9 (10) TS WA [ T 2| IS
T o forv ve (01) o FeiRd B 39 @ @
oo afard € |

Indicate whether the following are True or False.
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<R AT 6 Frafoed aeg § a1 /|
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Cash method of record keeping is simpler than the
accrual method.

e B T e g i Oy d wot 2|

The goal of tax planning is to reduces taxes.

B I BT 8T IR F PH B B

Everyone is subjected to income tax.

IR TP o I TR 2 |

An individual who fails the test of residence is
considered not ordinary resident.

U6 A o AR & wWew § sMBd Y&l g,
ST ardl 9T ST © |

Children education allowance is exempt upto
maximum four children.

qedl $1 e &7 W BT AR el Od B
gl

Dividend received from Domestic Company is
taxable.

TN BRI YT IR R A T |

Donation to PM Drought Relief fund is eligible for
100% deduction.

YA @1 IEd B H I 100% dHekil B ofE
gl
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8. Section 193 of ITA, 1961 is related to TDS on salaries.
-] AT, 1961 DI ORI 193 da W <l S,

T, I g

9. The income taxes must be paid throughout the year.

T FRI BT JYR A a1 ST A1y |

10. An assessee can also file a loss return.

T BReTal B B PR-faaxelt fl Brset Bx Foha 2 |
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