ROlINO. o,

BC-15

Insurance
(dr)
Bachelor of Commerce (B. Com.—-10/16)
Third Year, Examination, 2017

Time : 3 Hours Max. Marks : 80

Note : This paper is of eighty (80) marks containing three
(03) sections A, B and C. Learners are required to
attempt the questions contained in these sections
according to the detailed instructions given therein.
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(Long Answer Type Questions) / (€78 IR T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Discuss the principle of indemnity of insurance.

Does this principle apply equally to all kinds of
insurance ?
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2.  What factors would you keep in mind while selecting
an appropriate Life Insurance Plan ?
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3. Explain the following :

(@ Group Insurance
(b) Annuity
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4. What is Fire Insurance ? How is premium determined
in Fire Insurance ?
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Section-B / Yrs—Yg
(Short Answer Type Questions) / (75 ITRIT U%)

Note : Section ‘B’ contains eight (08) short answer type

qre
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questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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Describe the origin of Insurance in brief.
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Define Insurance Agent. What are the various types of
Insurance Agents ?
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Distinguish between Nomination and Assignment.
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What risks are covered in Personal Accident

Insurance ?
\
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What do you mean by Life-Fund ? Describe its
importance.
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6. What is term Policy Insurance ? Explain its salient
features.

ae T G R 2 ? 3D g fRdiel @l e
HINTY |

7. Define Double Insurance. Explain its role in Insurance.
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8. What is Fire Insurance ? State the similarities between
Fire Insurance and Marine Insurance.
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Section—-C / U1
(Objective Type Questions) / (@IS T)
Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this section are compulsory.
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Select the correct answer :
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1. “The collective bearing of risks is Insurance.” Whose
statement is this ?

(@ D.S. Hansale
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(b) John Magee

(c) Sir William Beveridge

(d) None of the above
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New India Assurance Co.isa:

(@ Life Insurance Co.

(b) General Insurance Co.

(c) Both (a) and (b)

(d) None of the above
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In Marine Insurance, Insurable Interest is enough at the
time :

(@ Maturity

(b) Insurance

(c) Loss

(d) Claim
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The Head Office of National Insurance Co. Ltd. is
situated at :

(@ Kolkata

(b) Mumbai

(c) New Delhi

(d) Hyderabad
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When the same risk and subject-matter is insured with
more than one Insurer is called as :

(@) Double Insurance
(b) Over Insurance
(¢) Re-Insurance

(d) Under Insurance
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Indicate whether the following statements are True or False :
3T PIRTT o faferRad wem o € a1 omiey
6. There is no distinction between Insurance and
Assurance. (True/False)

TR TUT TR § g 9T el 3| (9T / 3d)

7. Titan Insurance Company Ltd. was established in

1850. (True/False)
TTged STRING HFo! fof. 1850 # <enfid @ 8 off |
GRVAKR)
8. In Marine Insurance the chances of moral hazards are
very short. (True/False)
T 4 # SreRYT Rl Wae 98 HF BN §
GRVASR)
9. The principle of indemnity does not apply to Life and
Personal Accident Insurance. (True/False)
giagfd &1 g Siad vd faaerd geeT 9| W
AN T8l BT & | (A / 3rc)
10. Endowment Policy and Whole Life Insurance Policy
are the same. (True/False)
FIaw 411 U7 9 3foiad §E O S U% 8 g |
(Fg / 31c)
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