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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, méhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. Define Accounting and describe its objectives and 

utility. 

ys[kkadu dks ifjHkkf”kr dhft, rFkk blds mís’;ksa ,oa 

mi;ksfxrk dh O;k[;k dhft,A 

2. What is „Goodwill‟ ? Under what circumstances, the 

goodwill valuation is required ? Discuss the „Super 

profit method‟ of goodwill valuation. 

^[;kfr* D;k gS \ fdu ifjfLFkfr;ksa esa [;kfr ds ewY;kadu 

dh vko’;drk gksrh gS \ [;kfr ewY;kadu dh ^vf/k&ykHk 

fof/k* dh O;k[;k dhft,A 

3. Define debentures. Describe the various methods of 

redemption of debentures. 

_.ki= dks ifjHkkf”kr dhft,A _.ki= ‘kks/ku dh fofHké 

fof/k;ksa dk o.kZu dhft,A 

4. RST Ltd. issued 20000 shares of ` 10 each at a 

premium  of ` 2 per share. The amount was payable as 

under : 

(i) ` 2 per share on application 

(ii) ` 5 per share on allotment including premium 

(iii) Balance in first and final call 
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Allotment was made as under : 

(a) 5280 shares to the applicants for 11500 shares 

(b) 7100 shares to the applicants for 24000 shares 

(c) Balance shares to the applicants for 12700 shares 

on pro-rata basis. 

All calls were made and money was received except on 

450 shares allotted to X on pro rata basis who could 

not pay allotment and call money. His shares were 

forfeited and 50% of forfeited shares were re-issued at 

` 9  per shares fully paid.  

Pass Journal entries in the books of RST Ltd. 

RST fyfeVsM us ` 10 okys 20000 va’kksa dk fuxZeu ` 2 

izfr va’k vf/kewY; ij fd;kA /kujkf’k fuEuor~ ns; Fkh % 

(i) vkosnu ij ` 2 izfr va’k 

(ii) vkcaVu ij vf/kewY; lfEefyr djrs gq, ` 5 izfr va’k 

(iii) ‘ks”k /kujkf’k izFke ,oa vafre ;kpuk ij 

vkcaVu fuEuor~ fd;k x;k % 

¼v½ 11500 va’kksa ds vkosndksa dks 5280 va’k 

¼c½ 24000 va’kksa ds vkosndksa dks 7100 va’k 

¼l½ 12700 va’kksa ds vkosndksa dks ‘ks”k va’k vkuqikfrd 

vk/kkj ij 

lHkh ;kpuk,¡ dh x;ha rFkk lHkh va’kksa ij dsoy 450 va’kksa] 

tks X dks vkuqikfrd vk/kkj ij vkcafVr Fks] dks NksM+dj 

ftu ij vkcaVu vkSj ;kpuk dh /kujkf’k izkIr ugha gqbZ Fkh]  
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lHkh /kujkf’k izkIr gks xbZA bu va’kksa dk gj.k fd;k x;k 

rFkk gfjr va’kksa ds 50% va’kksa dks ` 9 izfr va’k iw.kZ nŸk 

ij iqufuZxZfer fd;k x;kA 

RST fyfeVsM dh iqLrdkaas esa tuZy ys[ks dhft,A 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA  

1. State Accounting Conventions. 

ys[kkadu ijEijkvksa dks lwph;r dhft,A 

2. What is „Buy Back of Shares‟ ? Explain. 

^va’kksa dk okil Ø;* D;k gS \ le>kb,A 

3. Explain „Going concern concept‟. 

^pkyw O;olk; dh vo/kkj.kk* dh O;k[;k dhft,A 

4. Explain the role of Accounting Standards. 

ys[kkadu ekudksa dh Hkwfedk dks le>kb,A 

5. What is „Ex-Interest‟ and „Cum-Interest‟ ? Explain. 

^C;kt jfgr* vkSj ^C;kt lfgr* D;k gS \ le>kb,A 
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6. What is „Normal rate of return‟ ? Explain. 

^izR;k; dh lkekU; nj* D;k gS \ le>kb,A 

7. Explain „Profit & Loss Appropriation Account‟. 

^ykHk&gkfu fu;kstu [kkrs* dks le>kb,A 

8. A company, which has a paid-up share capital of 

20000 equity shares of ` 10 each and 1000, 15% 

preference shares of ` 100 each, earns an average 

annual profits of ` 75,000 (after tax). It has a policy of 

transferring ` 10,000 to general reserve before 

declaring any dividend. The Normal rate of return is 

10%. Calculate the value of firm. 

,d dEiuh ftldh nŸk iw¡th 20000 lerk va’k ` 10 izR;sd 

rFkk 1000] 15% iwokZf/kdkj va’k ` 100 izR;sd gS] vkSlru 

` 75]000 izfr o”kZ dk ykHk vftZr djrh gSA dEiuh dh 

fdlh Hkh izdkj ds ykHkka’k dh ?kks”k.kk ds iwoZ ` 10]000 

lkekU; fuf/k esa gLrkUrfjr djus dh uhfr gSA izR;k; dh 

lkekU; nj 10%  gSA laLFkk ds ewY; dh x.kuk dhft,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy,  ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Indicate whether the following statements are True or False : 

bafxr dhft, fd fuEufyf[kr dFku lR; gSa ;k vlR; % 

1. Book building is a price discovery mechanism. 

(True/False) 

cqd fcÇYMx ewY; ‘kks/k dh ,d izfØ;k gSA ¼lR;@vlR;½ 
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2. Forfeited shares cannot be re-issued. (True/False) 

gfjr va’kksa dks iqufuZxZfer ugha fd;k tk ldrk gSA 

    ¼lR;@vlR;½ 

3. Amalgamation of companies is governed by AS-14. 

(True/False) 

dEiuh dk ,dhdj.k AS-14 ls fu;af=r gksrk gSA 

    ¼lR;@vlR;½ 

4. Interim dividend is adjusted with the final dividend. 

(True/False) 

varfje ykHkka’k] vafre ykHkka’k ds lkFk lek;ksftr fd;k 

tkrk gSA   ¼lR;@vlR;½ 

5. A company cannot buy-back its non-equity shares. 

(True/False) 

,d dEiuh vius lerk va’kksa dk okil Ø; ugha dj ldrh 

gSA    ¼lR;@vlR;½ 

Fill in the blanks : 

fjDr LFkkuksa dks Hkfj;s % 

6. Sinking Fund method can be used for .......... of 

debenture. 

flafdax Q.M fof/k dk mi;ksx _.ki=ksa 
-----------------

 ds fy, 

fd;k tk ldrk gSA 

7. After buy-back of the shares, the debt-equity ratio 

should not exceed ............ . 

va’kksa ds Ø; okilh ds mijkUr _.k&lerk vuqikr 
----------------- 

ls vf/kd ugha gksuk pkfg,A 
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8. A dividend declared before annual closure of books is 

known as ............ dividend. 

iqLrdksaa dh okf”kZd cUnh ds iwoZ ?kksf”kr ykHkka’k 
-----------------

 ykHkka’k 

dgykrk gSA 

9. Capital is liability due to ........... . 
----------------- 

ds dkj.k iw¡th nkf;Ro gSA 

10. AS-3 is related to ........... . 

AS-3 
----------------- 

ls lEcfU/kr gSA 
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