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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given
therein.
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Section—-A / Gls—d
(Long Answer Type Questions) / (€T SR 7%)

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Elaborate how to derive equilibrium of the producer.

[IIRYdes gy b 59 TRE § IARH & A=
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2. Discuss the following :
[ReT W =l HIT -
(1) Long run average cost curve
BT 3T AT dsh

(if) Characteristics of perfect competition market
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3. Explain Ricardian theory of rent.
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4. What are indifference curves ? Discuss and depict
equilibrium with the help of indifference curves.
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Section-B / YUs—Yg
(Short Answer Type Questions) / (g STRIF U%H)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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Briefly discuss the following :
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1.
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Keynes’ Liquidity Preference theory of Interest.
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Gross Domestic Products.
Hhel B SIS |

Marginal revenue.

WA T |

Methods of measuring National Income.
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Monopoly Market.
UHIIBR IR |

Perfect Competition.

ot iR |
Law of Demand.
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Consumer Behaviour.
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Section—-C / ue—T[
(Objective Type Questions) / (A& T)

Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this Section are compulsory.
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Write True or False against the following :
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1.
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Consumption possibility frontier is same as the
demand curve.
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When the two factors are perfect substitutes then the
isoquant is L-shaped.
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The MRTS in case of an isoquant measures the rate at
which one input is substituted for the other.
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Under constant returns to scale, the nature of the long-
run average cost curve is parallel to output axis.
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According to Say’s law of market ‘demand creates its
own supply’.
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gl
If a firm has average total cost ¥ 60, average variable

cost ¥ 55 and output 50 units, then its total fixed cost is
below 200.
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Consumption possibility frontier is same as the
demand curve.

ST FITdT T 3R AT 9 Bl &1 U &Y 2 |

Demand for factors of production is a derived demand.

SUCH & SRS & forg AT TF =T AT 2|

Fill in the blanks :
Reh Tl @ qfr‘f PIFT -

9.

10.

The demand curve s ........ shaped.
AT 9% AR BT BT 2 |

Goods of similar nature are called ............... goods.
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