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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‗A‘ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 

uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 
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f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. (a) What do you understand by Financial Decision ? 

Discuss the major financial decisions. 

foŸkh; fu.kZ;ksa ls vki D;k le>rs gSa \ izeq[k foŸkh; 

fu.kZ;ksa ij ppkZ dhft,A 

(b) Write a note on profit maximization vs. wealth 

maximization. Why is maximizing wealth better 

goal than maximizing profits ? 

ykHk vf/kdrehdj.k cuke /ku vf/kdrehdj.k ij ,d 

uksV fyf[k,A ykHk vf/kdre djus dk mís’; /ku 

vf/kdre djus ds mís’; ls D;ksa Js”Brj gS \ 

2. A Company‘s Manager is considering three projects 

and any of them can independently be selected. The 

company has necessary funds but cannot take up more 

than one project. The overall cost of the capital of the 

company is 10% and expected cash flows from the 

projects are given below : 

Project 

No. 

Cash Flow (Income)  

Investment Year 

I 

Year 

II 

Year 

III 

Year 

IV 

Year 

V 

1 10000 12000 3000 – – – 

2 14000 – – 10000 5000 7000 

3 9000 – 4000 5000 5000 2000 
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You are requested to advice the management as to 

which project they should take up. Also give reasons 

for your advice. 

Present value of Re. 1 at the discount rate of 10% for 

the five years is .909, .826, .751, .683 and .620 

respectively. 

,d dEiuh dk izcU/kd rhu ifj;kstukvksa ij fopkj dj jgk 

gSA dEiuh ds ikl vko’;d dks”k gS fdUrq og ,d ls T;knk 

ifj;kstuk ugha ys ldrh gSA dEiuh dh iw¡th dh ykxr 10 

izfr’kr gS ,oa ifj;kstukvksa ls lEHkkfor jksdM+ izokg uhps 

fn, x, gSa % 

ifj;kstuk 

la[;k 

jksdM+ izokg ¼vk;½  

fuos’k 
o”kZ 

I 

o”kZ 

II 

o”kZ 

III 

o”kZ 

IV 

o”kZ 

V 

1 10000 12000 3000 – – – 

2 14000 – – 10000 5000 7000 

3 9000 – 4000 5000 5000 2000 

vki izcU/ku dks lykg nhft, dh mUgsa dkSu&lh ifj;kstuk 

dk pquko djuk pkfg,A viuh lykg dk dkj.k Hkh nhft,A 

10% miys[ku nj ij ` 1 dk orZeku ewY; ik¡p o”kks± ds 

fy, Øe’k -909] -826] -751] -683 rFkk -620 gSA 

3. Explain the various factors which influence the 

dividend decision policy of a firm. 

QeZ ds ykHkka’k fu.kZ; dks izHkkfor djus okys fofHkUu dkjdksa 

dks le>kb,A 
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4. What are the main sources of finance available to the 

industries for meeting short-term as well as long-term 

financial requirements ? Discuss. 

m|ksxksa ds fy, vYidkfyd vkSj nh?kZdkfyd foŸkh; 

vko’;drkvksa dks iwjk djus ds fy, foŸk ds eq[; lzksr dkSu 

ls gSa \ ppkZ dhft;sA 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‗B‘ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only. 

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. Explain the objectives of financial management. 

foŸkh; izca/ku ds mís’;ksa dks le>kb,A 

2. Explain the concept of capital budgeting and what is its 

practical utility. 

iw¡th ctVu dh vo/kkj.kk vkSj bldh O;kogkfjd mi;ksfxrk 

dks le>kb,A 

3. What is the relevance of cost of capital in capital 

budgeting and capital structure planning decisions. 

iw¡th ctVu vkSj vkSj iw¡th lajpuk fu;kstu fu.kZ;ksa esa iw¡th 

dh ykxr dh izklafxdrk D;k gS \ 
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4. Discuss capital structure. Mention the factors affecting 

capital structure. 

iw¡th lajpuk ij ppkZ dhft,A iw¡th lajpuk dks izHkkfor 

djus okys dkjdksa dk mYys[k dhft,A 

5. What are the assumptions of MM hypothesis ? 

,e- ,e- ifjdYiuk dh ekU;rk,¡ D;k gSa \ 

6. Discuss the advantages and disadvantages of leasing. 

iês ij nsus ds ykHk vkSj gkfu;ksa ij ppkZ dhft,A 

7. What is the importance of working capital in a 

business ? 

O;kikj esa dk;Z’khy iw¡th dk D;k egRo gS \ 

8. Discuss the objectives of receivable management. 

izkI; izca/ku ds mís’;ksa ij ppkZ dhft,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‗C‘ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Write True/False against the following : 

fuEufyf[kr ds lkeus lR;@vlR; fyf[k, % 

1. Risk-free rate is the rate obtained from the risk free 

government security. 

tksf[ke eqä nj ls vfHkizk; tksf[ke eqä ljdkjh izfrHkwfr ls 

izkIr nj ls gSA 
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2. Retained earnings do not involve any cost. 

izfr/kkfjr vk; dh dksbZ ykxr ugha gksrh gSA 

3. The reinvestment rate in NPV and IRR is always the 

same. 

‘kq) orZeku ewY; (NPV) rFkk vkarfjd izR;k; nj (IRR)  

esa iqufuZos’k nj lnSo ,d tSlh gksrh gSA 

4. The measure of the sensitivity of the returns of a share 

with the market returns in called . 

cktkj izR;k; ds lkFk fdlh va’k ds vtZu dh laosnu’khyrk 

dks  dgk tkrk gSA 

5. As per Walter‘s model dividend decision does not 

affect the value of firm. 

okYVj ekWMy ds vuqlkj ykHkka’k fu.kZ; QeZ ds ewY; dks 

izHkkfor ugha djrk gSA 

Fill in the blanks : 

fjDr LFkku Hkfj;s % 

6. Financial Management is concerned with procurement 

and ............ of funds. 

foŸkh; izcU/k dk lEcU/k fuf/k@/ku ds vf/kizkfIr rFkk 
---------------

 

ls gSA 

7. Gross working capital means total of .......... assets. 

ldy dk;Z’khy iw¡th dk vFkZ gS dqy 
-----------------

 ifjlEifŸk;k¡A 
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8. Voting rights are enjoyed by ............ shareholders. 

ernku ds vf/kdkj dk ykHk 
----------------

 ‘ks;j/kkjdksa }kjk fy;k 

tkrk gSA 

9. If the face value of share is 10, earning per share is 

4 and dividend per share is 2, then the dividend payout 

ratio will be ................ . 

;fn va’k dk vafdr ewY; 10 gS] izfr va’k vk; 4 rFkk izfr 

va’k ykHkka’k 2 gS] rks ykHkka’k Hkqxrku dk vuqikr 
--------------------

 

gksxkA 

10. Name any two credit rating agency. 

fdUgha nks jsfVax ,tsUlh ds uke fyf[k,A 
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