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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section-A / Gls—d
(Long Answer Type Questions) / (€T SR 7%)

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Explain Milton Friedman’s theory to determine the

value of money.

01 & el & fuRe & forw fiees wishd @ fRigr
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2. Clearly indicate the reforms and new policies in the
commercial banks during the economic reform period.
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3. Explain briefly the qualitative methods of credit
control.
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4. Elucidate the Heckscher-Ohlin theory of International
Trade.
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Section-B / Yis—Yg

(Short Answer Type Questions) / (g STRIF U%)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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Classify money on the basis of nature of money,

legality and on the basis of money commodity.
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Explain the types of Gold Standard.
Wl A & HUI DI ARAT DIY |

Distinguish between Fisher and Cambridge equation.
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Indicate the functions of National Bank for Agriculture
and Rural Development (NABARD).
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Explain the My, M,, M3 and M, measures of money

supply.
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“Public Finance is an inquiry into the facts, techniques,
principles, theories, rules and policies shaping
directing, influencing and governing the use of scare
resources of government.” —Sharp and Stigler

Explain this statement.
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Explain J. S. Mill’s restatement of Comparative Cost
theory.

. W, i & JAToIe anTd g @ g @
RN BIFY |
Explain the types of terms of trade.
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Section-C / GUvs—1T
(Objective Type Questions) / (@IS T)

Note : Section ‘C’ contains ten (10) objective type

e

questions of one (01) mark each. All the questions
of this Section are compulsory.
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Choose the correct answer :

qTel
1,
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Who is the writer of famous book ‘The Purchasing
Power of Money (1911)” ?

(@ Irwing Fisher

(b) Alfred Marshall

(c) A.C.Pigou

(d) D.H. Robertson
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Which of the economits coined the term ‘Inflationary
Gap’ ?

(@ D.H. Robertson

(b) J. M. Keynes

(c) G.N.Halm

(d) None of the above
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Phillips curve shows :

(@) relationship  between  wage rates and
unemployment.

(b) relation between employment and inflation.
(c) relation between tax finance and rates of tax.

(d) relation between public revenue and public
expenditure.
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The first bank established in India with modesty :

(a) 1740 (b) 1770
(c) 1830 (d) 1862
IRA H S ST 4 YUH 9 DI I T -
(31) 1740 @ 1770
(|) 1830 (@) 1862

At which place is the main office of Reserve Bank of
India situated ?

(@ Mumbai (b) Chennai

(c) Kolkata (d) Delhi

TR Red 96 &1 9% dRied &b 4 ©fF W
Rerd g ?

@) T

@ ===

(@) et

(8) faeel

Which of economits propounded the theory of
maximum social advantage ?

(@) Dalton

(b) Bestable

(c) A.C.Pigou

(d) Ursila Hicks
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The concept of offer curves propounded by :
(@ Marshall and Edgeworth

(b) J.S. Mill

(c) David Ricardo

(d) Adam Smith
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Utility terms of trade propounded by :

(@ Jacob Viner

(b) Dorrance

(c) Taussig

(d) Marshall
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Balance of Trade and Balance of Payments are
associated with :

(@) Local trade

(b) Interregional trade

(c) International trade

(d) Domestic trade

@R A R PTA Ao T 81 ¢
(@) W @R |9

(@) oreEY AR |

(@) SMRIEIT @R A

(8) =R AMUR |

Which of the theory determines exchange rate of two
countries under gold standard ?

(@) Purchasing power parity theory

(b) Balance of payment theory

(c) Demand and supply theory

(d) Mint parity theory
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