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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA  

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‗A‘ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. Explain Milton Friedman‘s theory to determine the 

value of money.  

eqnzk ds ewY; ds fu/kkZj.k ds fy, feYVu ÝhMeSu ds fl)kUr 

dh O;k[;k dhft,A  

2. Clearly indicate the reforms and new policies in the 

commercial banks during the economic reform period.  

vkfFkZd lq/kkjdky eas okf.kfT;d cSadksa esa gq, lq/kkj ,oa uohu 

uhfr;ksa dks Li”V :i ls fu:fir dhft,A  

3. Explain briefly the qualitative methods of credit 

control.   

lk[k fu;U=.k dh xq.kkRed fof/k;ksa dk lkjxfHkZr fo’ys”k.k 

dhft,A  

4. Elucidate the Heckscher-Ohlin theory of International 

Trade.   

vUrjkZ”Vªh; O;kikj ds gSD’kpj&vksgfyu fl)kUr dh foospuk 

dhft,A  

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‗B‘ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  
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uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA  

1. Classify money on the basis of nature of money, 

legality and on the basis of money commodity.   

eqnzk dk oxhZdj.k izd`fr ds vk/kkj ij] oS/kkfud ekU;rk ,oa 

eqnzk ds inkFkZ ds vk/kkj ij dhft,A  

2. Explain the types of Gold Standard.  

Lo.kZ eku ds :iksa dh O;k[;k dhft,A  

3. Distinguish between Fisher and Cambridge equation.   

fQ’kj ,oa dSfEczt lehdj.k ds e/; vUrj Li”V dhft,A  

4. Indicate the functions of National Bank for Agriculture 

and Rural Development (NABARD).  

jk”Vªh; d`f”k ,oa xzkeh.k fodkl cSad ds dk;ksZa dk foospu 

dhft,A  

5. Explain the 1M , 2M , 3M  and 4M  measures of money 

supply.   

ekSfnzd iwfrZ ds 1M , 2M , 3M  o 4M  ekidksa dh O;k[;k 

dhft,A  

6. ―Public Finance is an inquiry into the facts, techniques, 

principles, theories, rules and policies shaping 

directing, influencing and governing the use of scare 

resources of government.‖  —Sharp and Stigler 

Explain this statement.  
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ßjktLo‘kkL= ljdkj ds nqyZHk lalk/kuksa ds Lo:i] funZs’ku] 

izHkko Mkyus ,oa iz’kkflr djus okys rF;ksa] rduhdksa] 

fl)kUrksa] fu;eksa ,oa uhfr;ksa dk ijh{k.k gSAÞ   

    &‘kkiZ ,oa fLVxyj 

bl dFku dh O;k[;k dhft,A  

7. Explain J. S. Mill‘s restatement of Comparative Cost 

theory.  

ts- ,l- fey ds rqyukRed ykxr fl)kUr ds iqudFkZu dh 

O;k[;k dhft,A 

8. Explain the types of terms of trade.  

O;kikj dh ‘krksZa dh fofHkUu /kkj.kkvksa dks le>kb,A  

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‗C‘ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 

uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Choose the correct answer : 

lgh mŸkj dk p;u dhft, % 

1. Who is the writer of famous book ‗The Purchasing 

Power of Money (1911)‘ ?  

(a) Irwing Fisher  

(b) Alfred Marshall  

(c) A. C. Pigou  

(d) D. H. Robertson  
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izfl) iqLrd ‗The Purchasing Power of Money (1911)‘ 

ds ys[kd dkSu gSa \ 

¼v½ bjfoax fQ’kj 

¼c½ vYÝsM ek’kZy 

¼l½ ,- lh- ihxw 

¼n½ Mh- ,p- jkWcVZ~lu 

2. Which of the economits coined the term ‗Inflationary 

Gap‘ ?  

(a) D. H. Robertson  

(b) J. M. Keynes  

(c) G. N. Halm  

(d) None of the above  

fuEufyf[kr esa ls fdl vFkZ’kkL=h us ^LQhfrd varjky* in 

dk izfriknu fd;k \ 

¼v½ Mh- ,p- jkWcVZ~lu 

¼c½ ts- ,e- dhUl  

¼l½ th- ,u- gkWe  

¼n½ mi;qZDr eas ls dksbZ ugha  

3. Phillips curve shows :  

(a) relationship between wage rates and 

unemployment.  

(b) relation between employment and inflation.  

(c) relation between tax finance and rates of tax.  

(d) relation between public revenue and public 

expenditure.  
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fQfyIl oØ iznf’kZr djrk gS % 

¼v½ etnwjh njksa ,oa csjkstxkjh ds e/; lEcU/kA 

¼c½ jkstxkj ,oa eqnzk izlkj ds e/; lEcU/kA  

¼l½ dj jktLo ,oa dj dh njksa ds e/; lEcU/kA  

¼n½ lkoZtfud vk; ,oa O;; ds e/; lEcU/kA  

4. The first bank established in India with modesty :  

(a) 1740 (b) 1770 

(c) 1830 (d) 1862 

Hkkjr easa vk/kqfud <ax ls izFke cSad dh LFkkiuk gqbZ % 

¼v½ 1740 ¼c½ 1770 

¼l½ 1830 ¼n½ 1862 

5. At which place is the main office of Reserve Bank of 

India situated ?  

(a) Mumbai  (b) Chennai  

(c) Kolkata  (d) Delhi  

Hkkjrh; fjtoZ cSad dk eq[; dk;kZy; dkSu ls LFkku ij 

fLFkr gS \ 

¼v½ eqEcbZ  

¼c½ psUubZ  

¼l½ dksydkrk  

¼n½ fnYyh  

6. Which of economits propounded the theory of 

maximum social advantage ?  

(a) Dalton  

(b) Bestable  

(c) A. C. Pigou  

(d) Ursila Hicks  
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vf/kdre lkekftd ykHk ds fl)kUr dk izfriknu fdl 

vFkZ’kkL=h us fd;k \ 

¼v½ MkYVu  

¼c½ csLVscy 

¼l½ ,- lh- ihxw  

¼n½ mflZyk fgDl  

7. The concept of offer curves propounded by :  

(a) Marshall and Edgeworth  

(b) J. S. Mill  

(c) David Ricardo  

(d) Adam Smith  

oØkssa dh vo/kkj.kk dks izLrqr fd;k % 

¼v½ ek’kZy ,oa ,toFkZ us 

¼c½ ts- ,l- fey us 

¼l½ MsfoM fjdkMksZ us 

¼n½ ,Me fLeFk us 

8. Utility terms of trade propounded by :  

(a) Jacob Viner  

(b) Dorrance  

(c) Taussig  

(d) Marshall  

mi;ksfxrk O;kikj dh ‘krZ dk izfriknu fd;k % 

¼v½ tSdc okbuj  

¼c½ MksjsUl  

¼l½ Vkftx 

¼n½ ek’kZy 
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9. Balance of Trade and Balance of Payments are 

associated with :  

(a) Local trade  

(b) Interregional trade  

(c) International trade  

(d) Domestic trade 

O;kikj larqyu vkSj Hkqxrku larqyu lEcfU/kr gksrs gSa % 

¼v½ LFkkuh; O;kikj ls 

¼c½ vUr{ksZ=h; O;kikj ls  

¼l½ vUrjkZ”Vªh; O;kikj ls 

¼n½ ?kjsyw O;kikj ls 

10. Which of the theory determines exchange rate of two 

countries under gold standard ? 

(a) Purchasing power parity theory  

(b) Balance of payment theory  

(c) Demand and supply theory  

(d) Mint parity theory   

Lo.kZ eku ds vUrxZr nks ns’kkas dh eqnzk fofue; nj dk 

fu/kkZj.k fdl fl)kUr ij vk/kkfjr fd;k tkrk gS \ 

¼v½ Ø; ‘kfDr lerk fl)kUr 

¼c½ Hkqxrku larqyu fl)kUr 

¼l½ ek¡x ,oa iwfrZ fl)kUr 

¼n½ Vad lerk fl)kUr 
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