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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.

AT T WA UF AR (80) 3l BT & S o (03) WS
‘@, @ qar m H el 21 R @ g9
grel # Ry v favga fee & oeR &yl @
SR < B

Section-A / Gvs—h

(Long Answer Type Questions) / (€T SR 7%)

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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e @ ‘P W AR (04) <Y S WA e T
TAG Y b oy SN (19) e fwiRa B
iRl &1 ST F ®ad &1 (02) Tl & ST o
gl

1. Explain the methods of measurement of National

Income. What difficulties are faced in measuring
National Income ?

T T 7O @ ol ol @ gwensd |
3T AT H T pSTgdl ATE 3 & P

2. Explain the Classical theory of employment. On what
grounds was it challenged by Keynes ?

ISR & Ffifted Rigra @ e #ife | o= 4
foreT oMol W g A & & ?

3. “Trade cycle is a purely monetary phenomenon.”
Critically examine this statement of Hawtrey.

“GUR IH TE g Aifed geA g7 TS b g9
BUF BT ATATIHD IR0 DI |

4. Explain the objectives and methods of credit control
policy of Reserve Bank of India.

IR Rod d6 & g FEe iy & St w
faferat @ e Hifor |
Section-B / Yve—g

(Short Answer Type Questions) / (g STRIF U%H)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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g
Differentiate between Gross Domestic Product and Net
Domestic Product (GDP and NDP).

Aol BRe] IUTE U4 g BRe] IcUTe H fqHg BIfomy |

Differentiate between Autonomous and Induced
Investment.

W U9 URd fafan & fave i |

What is the correlation between Inflation and
Economic development ?

a1 Wi va aniie faar # a1 e g

Interaction of Multiplier and Accelerator (Super
Multiplier).

TG QAT @RE DI JFNhAT (T[T |

Demand for money regarding speculative motive.
ET W B fory a7 @t AT

What are the limitations of monetary policy ?
difse fq @1 A @ § ?

Determinants of Consumption Function.

ST Beld & uRe I |
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8. What are the main features of Adam Smith’s theory of
development ?

Ted R & e & Rigra & q&g ae @ € 2
Section—-C / GUs—TT
(Objective Type Questions) / (@S J)
Note : Section ‘C’ contains ten (10) objective type

questions of one (01) mark each. All the questions
of this Section are compulsory.

dlc ;. @ve T H 9 (10) TGS W @ W 2 | RS
T @ fol we (01) i fiRa 21 39 WS &
o g e €|
Indicate the correct answer-option in the following :
ferferRad yeai # Wel StR-[ddey fafed SHIN
1. Net Domestic Product (NDP) is equal to :
(@) GDP minus Foreign Aid
(b) GDP minus Depreciation
(c) GDP minus Total Tax
(d) GDP minus Indirect Tax
€ T SR (T, . d) WK 2
(@) <. <. 0. gen fageh Ferar

@ il €L 9. gen qag
(@) ©it. 1. dl "¥e B B
(8) Sl € . we e H)
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Which economist gave the concept of Investment
Multiplier ?

(@ Keynes

(b) Hicks

(c) Marshall

(d) Kahn

faer i @t o for SrefereR @ < © 2

@) @

@ MR

(@) wreie

(€) @red

Whose model of the following economists makes use
of the stock adjustment principle to explain business
cycles ?

(@ N. Kaldor

(b) J.R. Hicks

(c) P. Samuelson

(d) J. M. Keynes

IR Fhl B AR I B forg Feforgd § 9
o sRRmeEl 4 wie aEn RIgRd &1 ST
feparr & ?

(&) T PreeR

@ . om. R

(@) o g

(8) . TH. &

The point of interaction of aggregate supply curve and
aggregate demand curve is known as the point of :

(@) Excess demand
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(b) Deficient demand

(c) Effective demand

(d) Aggregate demand

Bl Uil T T Bl AT ab D MU AR B fdg
@I f7 1 w0 # ST ST ©

(1) fT srftR®

@ AN B FH

(@) gwrdl A

(@) <\ |

Which of the following statements is true for

consumption function propounded by Keynes ?

(@ Consumption increases in equal amount as
income rises.

(b) Consumption increases in proportional amount as
income rises.

(c) Consumption increases faster than income.
(d) Consumption increase slower than income.

ffRed § 9 BF-91 T& $9F I & IUHN
el @ foly 9 8 ?

(@) oMy T B AT IUHIT FHM AT H 93T © |
(3) M TG T W ITANT IS ®U H T 2|
(@) TN # 9fg omu-gfg & A BRl

() SwirT # 9fg oma-gfg & o M & B T

Who among the following economists has coined the
concept of ‘Inflationary Gap’ ?

(@) Keynes
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(b) Fisher

(c) Johnson

(d) Brooman

frferRad & 9 fa eiemel 7 wifde =R’ @
Uy Bl A T o ?

(@) @A

(@ fieR

v

(|) Siad

@

Increase in price and unemployment simultaneously is
called :

(@ Inflation

(b) Stagflation

(c) Deflation

(d) None of these

e RIS 3R B T |1 9gdl 8, S Pedl & -
(@) ga1 Wi

(@) wwifcrge Tfagar

(%) o1 g

(@ ¥ 9 IR T

M/KT is an equation of :

(@) Pigou

(b) Robertson

(c) Marshall

(d) Keynes

TR M/KT e i g 2

(@)
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Who gave Loanable funds theory ?

(@) Prof. Wicksel

(b) Ricardo

(c) Fisher

(d) Marshall

®U A DY Rigrd 1 fobem faar & 2
(@) . famw

@ Rarel

(|) foeR

(@) i

Which of the following is not the method of measuring
national income ?

(@ Production method

(b) Income method

(c) Expenditure method

(d) Investment method

e & | @ AT o Ao @ fafey & g ?
(31) Scure fafer

(@ omy faf

(@) <o faf

(3) fafyanr fafer
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