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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section „A‟ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 

uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, mUuhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 
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1. What do you mean by Budget Line ? Explain the 

equilibrium of consumer with indifference curves.  

ctV js[kk ls vki D;k le>rs gSa \ vuf/keku oØksa dh 

lgk;rk ls miHkksDrk dk larqyu Li”V dhft,A 

2. What are the motives for liquidity preference ? Explain 

the Keynesian theory of interest. 

rjyrk ilUnxh ds D;k mís’; gSa \ dhUl ds C;kt fl)kUr 

dks Li”V dhft,A 

3. Show the equilibrium of a firm under perfect 

competition. When would a loss-making firm stop 

production ? 

iw.kZ izfr;ksfxrk esa QeZ dk lUrqyu fn[kkb;sA gkfu ij pyus 

okyh QeZ dc mRiknu can djsxh \ 

4. Define profit. Critically discuss Knight‟s theory of 

profit. 

ykHk dh ifjHkk”kk nhft,A ukbV ds ykHk fl)kUr dh 

vkykspukRed O;k[;k dhft,A 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section „B‟ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only. 

uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA 

1. Explain the Law of Diminishing Marginal Utility.  

kleku lhekUr mi;ksfxrk fu;e dh O;k[;k dhft,A 
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2. Define income consumption curve and price 

consumption curve. 

vk; miHkksx oØ ,oa dher miHkksx oØ dks ifjHkkf”kr 

dhft,A 

3. What do you mean by producer‟s equilibrium ?  

mRiknd ds larqyu ls vki D;k le>rs gSa \ 

4. Differentiate between short period and long period 

production function. 

vYidkyhu vkSj nh?kZdkyhu mRiknu Qyu esa vUrj 

dhft,A 

5. Explain the concept of „Elasticity of Substitution‟. 

^izfrLFkkiu dh yksp* ds fopkj dks le>kb;sA 

6. State the necessary conditions of price discrimination. 

ewY; foHksn dh vko’;d n’kk,¡ crkb;sA 

7. Discuss the modern theory of Rent. 

yxku ds vk/kqfud fl)kUr dh foospuk dhft,A 

8. How is the wage determined under perfect 

competition ? 

iw.kZ izfr;ksfxrk ds vUrxZr etnwjh fu/kkZj.k dSls gksrk gS \ 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section „C‟ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 
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uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Choose the correct answer : 

lgh mŸkj dk p;u dhft, % 

1. A consumer will be in equilibrium when : 

(a) MRSxy = P .Px y  

(b) 
P
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P

x
xy
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(c) 
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(d) 
1
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,d miHkksDrk lUrqyu esa gksxk] tc % 

¼v½ MRS = P .Pxy x y   

¼c½ 
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¼l½ 
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¼n½ 
1
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P .P

xy
x y

 

2. „The Economics of Welfare‟ was written by : 

(a) A. Marshall 

(b) Adam Smith 

(c) A. C. Pigou 

(d) None of these 
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^fn bdksukWfeDl vkWQ osyQs;j* iqLrd fy[kh x;k % 

¼v½ ,- ek’kZy }kjk 

¼c½ ,Me fLeFk }kjk 

¼l½ ,- lh- ihxw }kjk 

¼n½ buesa ls dksbZ ugha 

3. The slope of Indifference curve becomes : 

(a) Positive 

(b) Negative 

(c) Zero 

(d) Infinite 

vuf/keku ¼mnklhurk½ oØ dh <ky gksrh gS % 

¼v½ /kukRed  

¼c½ _.kkRed 

¼l½ ‘kwU; 

¼n½ vuUr 

4. Which of the following curves represents rectangular 

hyperbola ? 

(a) TVC curve 

(b) TFC curve 

(c) AVC curve 

(d) AFC curve 

fuEufyf[kr esa ls dkSu lk oØ vk;rkdkj ijoy; dks 

iznf’kZr djrk gS \ 

¼v½ TVC oØ 

¼c½ TFC oØ 

¼l½ AVC oØ 

¼n½ AFC oØ 
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5. The Cobb-Douglas production function Q = A L K  

gives constant returns to scale when : 

(a) 1  

(b) 1  

(c) 1  

(d) 0   

dkWc&Mxyl mRiknu Qyu Q= AL K  fLFkj iSekus ds 

izfrQy iznf’kZr djrk gS tc % 

¼v½ 1 gks 

¼c½ 1 gks 

¼l½ 1 gks 

¼n½ 0  gks 

6. In short-run the shut-down point will occur,  

where : 

(a) Price = AVC 

(b) Price = AFC 

(c) TR = TVC 

(d) None of these 

vYidky esa rkykcUnh fcUnq ogk¡ gksxk] tgk¡ % 

¼v½ ewY; AVC   

¼c½ ewY; AFC  

¼l½ dqy vkxe TVC   

¼n½ buesa ls dksbZ ugha 
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7. Which of the following relations is true for monopoly ? 

(a) 
1

MR AR 1
e

  

(b) 
1

MR AR 1
e

 

(c) 
1

MR AR
e

e
  

(d) MR AR
1

e

e
  

fuEufyf[kr esa ls dkSu lk lEcU/k ,dkf/kdkjh ds fy, lR; 

gS \ 

¼v½ 
1

MR AR 1
e

 

¼c½ 
1

MR AR 1
e

 

¼l½ 
1

MR AR
e

e
 

¼n½ MR AR
1

e

e
 

8. Which of the following is not related with welfare 

economics ?  

(a) Kaldor 

(b) Scitowsky 

(c) Daivi 

(d) Bergson 
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fuEufyf[kr esa ls dkSu dY;k.kdkjh vFkZ’kkL= ls tqM+s ugha  

gSa \ 

¼v½ dkYMksj 

¼c½ flVksoLdh 

¼l½ MSoh 

¼n½ cxZlu 

9. Risk Theory of Profit was propounded by : 

(a) J. M. Keynes 

(b) Hawley 

(c) J. S. Mill 

(d) Knight 

ykHk dk tksf[ke fl)kUr izfrikfnr fd;k x;k % 

¼v½ ts- ,e- dhUl }kjk 

¼c½ gkWys }kjk 

¼l½ ts- ,l- fey }kjk 

¼n½ ukbV }kjk 

10. According to Ricardo, rent is paid for : 

(a) Soil 

(b) Fertility of Soil 

(c) Original and Indestructable fertility of the soil 

(d) Original fertility of the soil 

fjdkMksZ ds vuqlkj] yxku dk Hkqxrku fd;k tkrk gS % 

¼v½ feêh ds fy, 

¼c½ feêh dh moZjrk ds fy, 

¼l½ feêh dh ekSfyd rFkk vfouk’kh moZjrk ds fy, 

¼n½ feêh dh ekSfyd moZjrk ds fy, 
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