S?Flé - 1 STV T TTET (Nature of Economics)

fugEt-101 & THUZHT (BAEC-101 & MAEC 101)

Presented by
Dr. Shalini Chaudhary
Assistant Professor & Coordinator
Department of Economics

Uttarakhand Open University, Haldwani



SRS - 1 UV HT TET
(Nature of Economics)
AT THIT | ST hT TEIIT 37T~ HEcdqUl & TRIT & FAIfoh S eieh ST STided

%ﬁﬁ?%l 3Ad: Ik ITUh GHEITAT hl GHSAT o gIdT &, 37T o 3TEIIT § h]
GHTYT g GITH BT ST & SR AT shi T shl g Wi qoetioid gidl 2l

English HNT % Economics Y168 ahl 3cA, Tfdd WTST o Economica T Uieh {THT
o oikonomi ¥ T3 &, SERT 379 B- T8 Yeiwer’| Tot T o7 37T 3768, a1 3141 §
(eTeRt o7 =-<37el 3T vy, fSrgeht wnifeees 379t 2- o skt Smer|

S SohTS oh TwId &R STRIT o fafy=T forgrt gra < 73 afeumnsti, e faw

&1, HEcd o $oh AT & STh! Jehidl 1 ot ST il




39T (Objectives)
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(Definition of Economics)
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JTUAITTE <hl TLATTIT %EEI'I\:ID'@[EIT? (Major categories of

definitions of economics)
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&1 Shivgd TITHT-

ST STIRMRIAT = ST ol ‘G T A el 2| ST o Sk UgH ry

(Adam Smith) | G4 1776 T Y11 31T 9148 Y& “An Enquiry into the

Nature and Causes of Wealth of Nations.” H 3TITE hl & &1 ERIE Fed 8¢

g7 Toh TSET o & o LI U ShIUT ehl WIST AT & 31efmmer shi foree amaft 2|

3Tk STTAR ST T THE Iev9 6G ol HlTcieh TFI—TdT H g LT ol

* THiETEt STRTE AL (J.B. Say) o STHN I I8 1971 & 57l 4 I
37T HLT Bl (Economics is the science which deals with wealth.)”

* SHTEHT STURTET TE. T. AT (F. A. Walker) o STTER 374975 74 %1 I8

@1 8 ST 97 9 Ga1ed gl (Economics is that body of knowledge which
relates to wealth.)’’




THEATUT ehivgd TLHTHT-

I ST fok afafsa srefenfera 7 o ww eferes SR fem| g9k hur Fletse (Carlyle) & TR (Ruskin)
S SIS AT 9 o foq™ o ®7 H UG Al hg ATATHT Hd L 6 “Fed=(Mammon
Worship) 3 “HUrd {9 (Dismal Science) 3Tfe a1l ST i 36 ATATHT § S =g 1941 €t o 3id
T 99 IfdiSd (Neo-classical) STIRITEN 10 3TeWhe AT (Prof. Alfred Marshall) ¥ SIamET foh € 9T (end)
Tt afcen wred 7 ) fSreeht TRrar @ AHe shearor § gie st S wehdl 31 e | 1890 H YRty STt
EI'&@(W “Principles of Economics » T ST ohl UTTTNT S9 YRR &1- ¢ “STef9TTe [Ia STl o WIEoT
SHIETT T HTTT 2l Tg ATHITd R QTATISTR ThaTeTt & 3T 9T hl Tl HAT 8 fT@enT e
GFa=e] HeATUT o Hitder TTEAT &1 ITH 3 39k 3TN G 8l (Economics is the study of mankind in
the ordinary business of life. It examines that part of individual and social action which is most
closely connected with the attainment and use of material requisites of well being)’’

* V. AT (Prof. Cannan) q ﬂﬁWﬁﬁlﬁ?ﬁ-ﬂﬂ?ﬁ ST <l I &) S off iifaes sheaamor i oglro\&
TSR ad g T TohT foh < qraritaes 79T a7 3899 37 ATHT-T HRUN &1 qTCAT AT & 7o W
HAS hl Gifadeh hedror fA4T 2l (The aim of political economy is the explanation of the general
rules on which the material welfare of human being depends.)’’




T HET (Getwar) Trsreet aiedTeT-
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TRIIRTT 37O Y&dh- “An eassay on the Nature and Significance of Economic
science” U WﬁWQW?{-

o “31ofITTEl ag faF T & ST |1edl aYT dhfeqch STUANT AT WHHT GIerl &
Tra=¢l & ©9 4 I A ohl HETHT hidl ?I (Economics is the science
which studies human behavior as a relationship between ends and scarce
means which have alternative uses.)’’




* [qehedle (Wicksteed) o STTHR“ STL9TTeT 37 a1 7 37¢7a 8 ik ST7aR
Teh TUTSA o T8 39 bR STTRId dYT QITI3d TohU T8 o4 @rariereh
Y TaHT 27994 o UTH &l Gehl (Economics is “Study of those principles on
which the resources of a community should be so regulated and administered
as to secure communal ends without waste.)’’

* {ETeT (GLJ. Stigler) o ITAR ““areiv1rer 37 Rrgr=ail &1 31eqa g 57 Sfavuget
1eqT § A ATYA1 o dean Wl [ALTRT Xd § FTeAfeh dean 1 3899 18t
(31731'.??7%73#) i STTerhad G¥9d ITIH AT 8l (Economics is the study of
the “principles governing the allocation of scare means amoung competing

ends when the objectives of allocation is to maximise the attainment of the
ends.)’’




ATIIIhdT TR i-dT TreI=eft TICeITsT

o sTEETE fH0f0 o STefvTE fordmT & e fomTeRe W0 RIS R0 GE HRAT (S . Hedn) MR WA qifen St
IredeTTEh (Indian philosopher saint Economist) shaT SITdT & 3 3Tfeieh fohamet o Sevar ol ¥ ¥ | Tetenr foham)
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SETY 32 el foh g=ratl © Hith O &t 5@ HATieh THET 8] Sei AT ol (e aftee - srefemmer weh forq @ St
T AT ohl SHTTTIRAT TGN hl STEAT qeh TG o o |G o &G H LI el 2l

* N0 HEAT o foreml ol wefl Tohr awei o foTq SRedt @ fob Tiformer shl HqS sht €TOTT o WEdT shl @ sl GO 1 Stk &1 § GHS [ofal
ST, ST H SRIhT AT 2 TAMY I8 AT © ST 3987 A7 HATITIRAT o 90T 8 X fHewd! & STa deh 36 907 3! i el SRt Y
3TFH B AT 351 1 cfterar Srart €t safersh g1t Seeh quf A 1 W 8 shl cllsil 3ot & Sfersh Bl SO HedT 3 59 Jehi{ oAl
HdfE 3TTe el 8l

* Y10 HEAT o STTER- GE@ I8 TN & STEeh! TIH T BT & ST h1s 3057 A Bl ST AT & Toh STol ok o010 a1 Tetll Aien
T sl et & 2 BTN TR ST & RIS 3957 3¢9 BT & AT ok WA o1 A T &1 ST & 3 I8 F=Iei shl STHT =
FoST U1 L T T TN 36 01 o U1 81 T HHTHe S I9: TATIU 2 SR 371 38 e G0 e TS T8 8T, W I8
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fIhTE Shieed TICHTST-

* S8R (Benham) o STTHN- “3TRME I dedl o1 EIIH & ST TSR S SISTE
! ITTad hd @l ; (Economics is the study of factors affecting employment and

standards of living)”’

T YITNT o T=aiid TS A AR USHIR T (Y07 o 91 & ATeh T o

g ot 317 <11 € wifer SHﬁiFNFIT‘a-ﬁ % 3T 1 fawa youer &9 9 7L A7)

o T Ry T orefamre Y SR IWE O

OITT & 2| 3ok SATEN- ST I8
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fohEl JeRTT STUHT T ITH hLdT & 3T h8l GHTS o Sl 3care H R BidT 8 3K

Ca) HcT TG oh 4T gt &l (Economics 1s the study of how, 1n a civilised
society, one obtains a share in what other people have produced and of how the

total product of society changes and is determined.)’’
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