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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein. Candidates should limit their answer to
the questions on the given answer sheet. No additional
(B) answer sheet will be issued.
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SECTION–A/	
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(Long Answer Type Questions)/	������ �������� ����� �����

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. Briefly explain the major types of Insurance.
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2. What do you understand by Principle of Indemnity? Explain
the importance and applicability of the Principle of Indemnity
in insurance compensation.
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3. Briefly explain the declaration of risk, types and factors
affecting risk.
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4. Explain the process of settlement of claims in fire insurance.
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5. Briefly explain the condition of utmost good faith, proximate
cause as specific conditions of a contract of marine insurance.
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SECTION–B/	
���
��

(Short Answer Type Questions)/	����� �������� ����� �����

Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)
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1. Explain - ‘The Principle of Utmost Good Faith’.
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2. Briefly explain the risks involved in theft.
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3. Explain the risks related to business and profession of
insured risk in property insurance.
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4. Explain the meaning of fire in fire insurance with exceptions.
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5. Explain what you understand by voyage deviation in marine
insurance
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6. Briefly explain the purpose of insurance contract.
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7. Explain - ‘The Principle of Subrogation’.
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8. Explain - Insurable risk.
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