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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein. Candidates should limit their answer to
the questions on the given answer sheet. No additional
(B) answer sheet will be issued.
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SECTION–A/����	
��
(Long Answer Type Questions)/������ �������� ����� �����

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. How the tax liability of an assessee is determined with

reference to his residence? Explain with examples.
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2. What is meant by perquisites? Give five examples of tax -

free perquisites.
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3. Enumerate expenses which are allowed in computing taxable

profits of a business and also state expenses or losses which

are not eligible?
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4. What do you understand by the term "Capital Gains"?
Explain long-term and short term capital gains with examples.
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5. The particulars of a residential house are given below for
the assessment year 2022-23 :

Rs.

Municipal value 44,000

Fair rent 48,000

Standard rent 36,000

Actual rent 37,200

Municipal Taxes 8,800

Ground rent payable 600

Interest on loan for construction 5,000

Collection charges actually paid 300

Compute taxable income from house property.
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SECTION–B/����	
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(Short Answer Type Questions)/������ �������� ����� �����

Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)

���� � ����� ����� 	
�� )�1� ��2�� ���3� �����
�� ���
� ����� �� 


! 
� "#�$� ��% 
��������
� ��&�)�1���2��)��� ��*����+

"#�,� ���-���.�� �
�� ��
� /�	
�� (
� �
������� ��4�� �����
�� �


����� �
�
� "#�,

1. Agricultural income.
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2. Annual Value.
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3. Unabsorbed Depreciation.
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4. House Rent Allowance.
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5. Tax- free and less- tax government securities.

��(%!$�� ���� ��(���C�� ������� ��	�#�-	���� 

6. Distinction between Gross Total Income and Total Income.
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7. Casual Income.
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8. Deduction of tax at source.
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