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Note : This paper is of Seventy (70) marks divided into two

(02) Sections A and B. Attempt the questions contained

in these sections according to the detailed instructions

given therein. Candidates should limit their answer to

the questions on the given answer sheet. No additional

(B) answer sheet will be issued.
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SECTION–A/�	
�����

(Long Answer Type Questions)/����
�� ��
�
��� �
��� ����

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)

���� � �	���2�3������	45���6���)7	'�,-		��� 	*������������$��

���8� ��������������� �*#�,9�)
� (19)����� ��:	'������"

��	+		��	'�	��� �	�� .����� 
���� *� �	�� ����� ����	��� ��� ,-	

����� ���"

1. What journal entries are passed in the books of landlord
regarding Royalties ?

��������� 	�� 
���	��� ��� ���	�������	� 	� ������ ��� 	������

����� 
���� !"��� 	�� ����� #��$

2. AB Ship commenced its voyage from kolkata to mumbai
and back on Ist Nov., 2020 and completed it on 31st Dec,
2020. This ship carried Jute while going to Mumbai and
returned with cloth. Ship was insured for � 48,000. Following
particulars are available in this connection :

Diesel � 60,000, Salaries � 80,000, Port charges � 10,000,

stores purchase of � 8,000 Depreciation for two months

� 28,000. Freight earned for return journey � 90,000 and

for outward Journey � 1,50,000. Primage is 10% of freight.

Prepare voyage account.
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��48,000�	��	��"��/"��2��.�%����������� �������	������3�

4
�5�� #�.

0������60,000)�������80,000)���&�/�#� 6""���10,000

�!���� 7"� �� 8,000� 8��� &�� ��#� 	�� �� 28,000� ��
��� 	

��9� �	��"�����01�� �������90,000, ����	� ��9� �	��"�����01�

�������1,50,000.�
��%������01�	������:��
�������	��"����01

	�� (+;� #�.� ���&��� "�'��� <����� ���%9.

3. The Bombay Textiles Ltd. opened a branch at Raigarh on

1st April, 2019. From the following particulours, prepare

Raigarh Branch Account for the year 2019-20:

2019-20

�

Goods sent to Raigarh 45,000

Cash sent to Branch for Rent 6,800

Salaries 4,000

Other Exps. 2,000

Cash received from Branch 70,000

Inventories on 31st, March 7,000

Petty cash on 31st March 120
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2019-20
�

��"/@1� 	�� ���� ���� 45,000

���<��� 	�� ��	01� ����� �	��9� 	� ��9 6,800

��� 4,000

��"� 6"" 2,000

���<��� �� 
��-�� ��	01 70,000

,(� ��B�� 	�� �#��"� 7,000

,(� ��B� 	�� <��&��� ��	01 120

4. How is Goodwill used and written at the time of entering a
partner ? Explain with examples.

��C&��� 	� 
����� 	� ��"� <"���� 	�� 
�"�/� 9��� �<��� �	�

�	��� �	"�� ����� #�$� 4&�#�3�� ��#�� 6"�<"�� 	���9.

5. What is ‘Share Forfeiture’ ? Give the journal entries relating
to share forfeiture.

�����#�3�� 	�� :"�� �2��� #�$� �����#�3�� 	� ������ ��� 	�� ���
����� ����� 
���� !"�D� ���%9.
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Note : Section 'B' contains Eight (08) short answer type

questions of Eight (08) marks each. Learners are required

to answer any Four (04) questions only. (4×8=32)

���� � �	��� 2�	3� ���� �	;� ��<�� *7	(� ,-		���  	*�� ����� ����

$��� ���8� ��������������� �*#��	;���<������ ��:	'��

���"� ��	+		��	'�	��� �	�� .����� 
�� �� *�5	� ��=�� ����	��� ��

,-	� ����� ���"

1. Differentiate between Hire purchase lease and Instalment

purchase system.

�	��"�� <���&� 
!E!� ����� �	��� <���&� 
�3����� ��� ����� ���%9.

2. What do you mean by Joint-Venture ? Differentiate it with

Partnership.

��"�:�� ��#�� �� ��
	�� :"�� ����"� #�$� "#� ��C&���� �� �	�


�	��� ������ #�$

3. Give specimen of statement of Affairs and Deficiency

Account.

��2��������3�� 9��� 	��� �"����� <����� 	�� ������ &���9.
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4. Explain the procedure of calculating loss of stock under a

fire policy. Give examples.

��F�� ����� 	� ���/��� �!�=	� 	�� #���� 	�� /3���� 	��� 	�

����� 	�� �3���� 	���9.� 4&�#�3�� &���9.

5. What are the rules regarding Goodwill while retiring a

partner? Explain with necessary entries.

9	� ��C&��� 	� ��	���� /�#3�� 	� ��"� <"���� 	� ������ ��

:"�� ��"�� #��$� %�� ��C��� 	� ��9� ����"	� �<�� 	���9.

6. What rules are followed while making current account and

loan account in partnership ?

��C&���� ��� B���� <����� �� G3�<����� ����� 	� ������ ��� �	�

��"���� 	�� 
���� �	"�� ����� #�$

7. From the following information, find out the goodwill by

super profit method assuming five year purchase :

(a) Actual average Proft � 1,50,000.

(b) Average capital Employed � 10,00,000.

(c) Normal rate of returns 12%

What would your answer differ if the actual average profit

is �1,00,000.
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�������<��� ��B��� 	� ������ 
�� �������� ����� H���� 
�DB� � ��
	�� 7"� ����� #�9� <"���� 	� ���"� 	�� /3���� 	���9 A

I	J ������	� ������ ���� �� 1,50,000

I<�J ������ ����"����� 
�D�� �� 10,00,000

I/J �����"� 
�K"�"� &�� (*;.

��
	� 4L��� ��� :"�� ����� 
01/�)� "�&� ������	� ������ ����
�� 1,00,000� #�.

8. Write note on the tax adjustment in case of companies as a
fact of final accounts.

	�
���	�������<���������	�����"����
��9	��<�����<�9.
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