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Note : This paper is of Seventy (70) marks divided into two
(02) Sections A and B. Attempt the questions contained
in these sections according to the detailed instructions
given therein.
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SECTION–A/��������

(Long Answer Type Questions)/������� �������� ����� ��� �

Note : Section 'A' contains Five (05) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any Two (02) questions only.

(2×19=38)
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1. What do you mean by Economics ? Elaborate its subject
matter also.
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2. What do you mean by demand ? Explain factors affecting
the demand.
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3. Explain the Modern Principle of Rent. Is it better than
Recordian theory of Rent ?
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4. What do you mean by elasticity of demand ? How can we
measure it ?
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5. Explain the law of variable proportions with suitable
diagrams.
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SECTION–B/���������

(Short Answer Type Questions)/����!� �������� ����� ��� �

Note : Section 'B' contains Eight (08) short answer type
questions of Eight (08) marks each. Learners are required
to answer any Four (04) questions only. (4×8=32)

���� � �	��� +�	,� ���� �	8� ��9�� *0	(� 12		���  	*�� ����� ����

$��� ���3� ��������������� �*#��	8���9������ ��5	'��

���"� ��	6		��	'�	��� �	�� 7����� 
�� �� *�.	� ��:�� ����	��� ��

12	� ����� ���"

1. Explain characteristics of profit.
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2. What do you mean by liquidity trap ?
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3. Differentiate the Normal and Real wages.
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4. What is an indifference curve ?
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5. What is monopoly ? Explain its elements.

����(��!� ��� ����� �	�
� �$�� 1�����

6. Explain the various characteristics of oligopoly.
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7. Describe the conditions of marginal productivity theory.
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8. Comparison between market price and normal price.
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