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Master of Commerce (M.Com.-17)

First Year Examination, 2019 (June)

Time : 3 Hours] Max. Marks : 80

Note : This paper is of Eighty (80) marks divided into three
(03) sections A, B and C. Attempt the questions
contained in these sections according to the detailed
instructions given therein.
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SECTION–A/� � � � � � � �

(Long Answer Type Questions)/������	 �������	 ����	 �����

Note : Section 'A' contains four (04) long answer type
questions of Nineteen (19) marks each. Learners are
required to answer any two (02) questions only.

(2×19=38)
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1. Define accounting. Explain the nature and scope of

accounting.
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2. Write an essay on Accounting Standards in India. Also

describe the benefits of accounting standards.
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3. What is International Financial Reporting Standard ? Give

the list of International Financial Reporting Standards (IFRS).
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4. What is human resources measurement ? Explain the

important approaches to the valuation of human resources.
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SECTION–B/� � � � � � � � �

(Short Answer Type Questions)/���� 	 �������	 ����	 �����

Note : Section 'B' contains eight (08) short answer type
questions of eight (08) marks each. Learners are required
to answer any four (04) questions only. (4×8=32)
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1. Explain the functions of Accounting.
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2. Describe the Accounting Cycle.
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3. What is meant by convention of conservatism ?
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4. Business in an independent entity. Explain.
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5. Write a note on Accounting Standard Board of India.
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6. What do you mean by Responsibility Accounting ?
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7. Define Corporate Social accounting ?
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8. What are Behavioural Aspects of Performance Evaluation ?
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(Objective Type Questions)/��"
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Note : Section 'C' contains ten (10) objective type questions
of one (01) mark each. All the questions of this section
are compulsory. (10×1=10)
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Indicate whether the following statements are True or False :
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(�� ��
��� ��� 
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�
���� � ��� �9�� !��� ��� ��9�� :

1. Book-keeping and Accounting are synonymous items.
(True/False)

	;4�	���� ����� ��������� 	����"�,�� 7�<-� !���
=�9�>��9�?
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2. Accounting is useful only for business undertakings.
(True/False)
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3. Balance Sheet is based on dual aspect concept.
(True/False)
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4. Accounting Standards explains accounting for
amalgamations. (True/False)
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5. Lack of physical substance is the only characteristic of
intangible assets that distinguishes them for all other assets
reported on the balance sheet. (True/False)
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Select the best/most correct alternative for the following :
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�
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6. The Institute of Chartered Accountants of India (ICAI) was
set up in the year :

(a) 1948 (b) 1950

(c) 1958 (d) 1968.
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7. The main aim of Book-keeping is to :

(a) Find out Profit

(b) Keep correct Records

(c) Show the Capital

(d) Show the Assets and Liabilities.
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8. Accounting Standards are mandatory for :

(a) Companies

(b) Partnership

(c) Charitable organizations

(d) Sole Proprietorship.
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9. In Responsibility Accounting System :

(a) Budgets are prepared

(b) Actual performance is recorded

(c) The performance is reported

(d) All of the above.
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10. Human Resource Accounting enables the management to
know the :

(a) Cost of labour

(b) Cost of labour turnover

(c) Both

(d) None of these.
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